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Figure 1 : Germany gain from Fiscal Impulse
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Figure 2 : Europe vs US: Policy Shifts and Economic Outlook
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Figure 3 : ECB Has More Flexibility than Fed
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Disclaimer: Land and Houses Bank Public Company Limited (“The Company”) disclaims all warranties
with regard to all information contained herein. In no event shall the Company be liable for any direct, in-
direct or damages whatsoever resulting from loss of income or profits, arising by utilization and reliance
on the information herein. All information hereunder does not constitute a solicitation to buy or sell any
securities but constitutes our sole judgment as of this date and are subject to change without notice.
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