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— =V o —
L S T T T T AYENSViSELEu g 4 o co—
S&P500 S e viustinssaunasysme -V o r—
Nasdaq L o WuURNUsUnA eV o E——
et L e AU T 4 o ——
Saopeanicquiiies L S AaAvulng [ 4 O
Nikkei L o anisn eV G D
Shanghai Composite o ;o4 L0 ylsu U A SO0 I—
Hang SQng : : : : : : : : : . tfn!u e v - .
| ! ! ! ! ! | ! taLBu(zjs'zuty“Qu) e v ~ 0 I
ang Seng Joch NS AR o — \ A —
el SR SRR I m— Y
Vietnam o L Prop fund/REIT/IFF N V o
Sensex A T S VDA Y o —
U.S.10-yearTreasury . . « . .+ . . [(lo. + + o o o 1w — sV e
Brent Crude . e e e
Gold N I : :
US. Dollar Index | | ¢ | ¢ | | |mmmom @ | 0 | yuudoMsaonuus:oaum

-70%-60%-50%-40%-30%-20%-10% 0% 10% 20% 30% 40% 50% 60% /0% o e ~ a ~ M MY o ® = T I Y ¥ o
AAIPAUNINEINVIULABUNE AN U flamaanla waldldndudunainanau LW?T&J?QJ?’WEILﬁﬂﬁ%ﬂﬂﬁﬁﬂﬂﬂaﬁmﬂﬂﬁw

Total return . firnsressrnRuaBudedunnuszaad wdumsusudanadusaanidnias LLaxagj&Lmzﬁuﬁqﬁﬂdw@uLﬂa
ihwng Wuweliasiusnamenidetnd (Terminal Rate) g9ty umiioninssiy 5% lufeufiunmy I 2023 vauzi

B 2022 range flagifungfl 4%
wnltiuzesulyiensyduasegivanss Tuswareaazinnszssdn mé’\mamﬁtﬁaﬂﬁ”’ﬁﬂmﬁmuaaaﬂm"[ugmmmm

O year-to-date AnweY fim Republican [APsaudesdanniuangunusegs wae Democrat Asaudusiannhuydianysuanay

fumunednawuiomaysiuawlungunemiulitusudosniinaa (Low Beta) wiauviauiNassRiunulunase

nsrensawulliunsndmadenioanauides

ArNLaziuTaNnSianMIzAsEgRAEns IR0y An100% taudsNKansznuRarsegialansuauduingave

NN

fethitmaiinanaawuisdinmdesisongirmih faiu LH Bank Advisory fnasanauns Market Neutral iean
Untesinawulirhiusnsmnainas uasdlonmannuanauwunssmu




HOT ISSUE LA BANK
TO WATCH IN THIS WEEK

ADVISORY

. Figure 1 : Investors have lifted their forecasts for how high the Fed will raise rates
How High , How Long 2 ?

The NY Fed' s underlying measure has turned down-Core

How high the Fed will raise rates
CPI will likely follow. But it's still wide from Target.
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L[AaNANNANWBUARSTT ANananaIaltun Figure 3 : Rates heading to 5% in 2023
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LQng-Short Strategies Fund Figure 5 : Probability of US Recession within 12 Months 100%

Probability of US Recession within 12 Months 100%

100 r—v‘ T (

One Year Performance

30%

AanuasduniesEsiaansTingnnranassludn 1 T TuiessAy 100% senalitnaewu

20%

NuApENAUNSWEIWU ¥Se NaynsawIHLANUNTBLRUEIN USRI

10%

F9N9 LH Bank Advisory kit inagnsnsayuianansaaeiunesnnsasuanaaInznadwas
Sufanumanneiuniule 8819 Long-short Strategies %58 Market Neutral lagvinnsfnsWanaununig

Bloomberg US Recession Probability

50 0%
awudaunavlylusin wuanlugnan 1 I fesulsuisnstufe wasilaedosdu Al -
AaRANY SeNaliABulangnnzIEgULsY FUSEAUNAABLMMUARALINNNTT 20% [Wanusfinawunivanase N
MENaens Market Neutral natliNanauwnuiuin waslanuiupIuaaHanawnue '

O A ¥ © N~ O -30%

992
994
995
997
999
001
2003
2005
2006
2008

1

1

1

1

1

1
2021

2021 2022
e MSC| WORLD INDEX e S&P 500 Long/Short equity Global Long/Short Equity

MEMALVNG LH Bank Advisory ARsssnagnsnsayu Market Neutral inlgsufialuingaimasini

Lt TURUNSWEAUAIIN LIEMANNSWETANSNENNU kAU waus d A (LH Fund) 3vu3wnsnese

MIaNYUAIE Market Neutral lumanaiulvne uasAnidanfunswdawu Inemsld Machine Learning Model Figure 6 : Market Neutral Strategy
uaz Collective Ranking Model iiafiazuawniulveiiilonmaasawanauumuifiian sazAtdesiunaing —
ANAEABA1S short SET 50 Future 98NwWasmaNyu B9ne LH Bank Advisory 1138 Back Test wni/azana SETTRI ——Market Neutra Market |
MaalHaRLMUZBNNESINNIANY WU Munagnsisnan wasnamuiulnetdaninsassananauule | % | 2
i Tugnazasingelaie- 19 SdvinanauununasnnMaam gl 47.8% innnimasendnnsne lusad limg et | 1V | 1%
ne uaz sedurarpUIMUINAUgNERTaNnawuTLlusfnfisufUssAUTAEegA(Max Drawdown) aeffi - S B R
13.4% Bernnesiingrdamy r:d ? 49{
fatis LH Bank Advisory  Fsuueun nawyushuyana maluea Market Neutral unagwsi
mngaududnawmuidesmstsunasamaasuliudanss fanudumusmuazdlonaasnansuunly o1 | 2015 | o016 | o017 | o8 | 2019 | 200 | o021
S . . MarketNeuwal | 33% | 265% | oo | saw | s | logw | azan | o7
tNUNAAIAFBNN B ALINANINMTINY serm 153% | aeow | 1osw | s | dosw | low | 3% | 113

*sfoyua backtest 1Busu ot Tufl 27 SunAn 2556 Sriuil 1 waASniou 2564 namssnflunufuasdunwduun Tudamssnfiunundsin
FnsTTilsunTdoans 0.167% udn




-
LH BANK

MARKET
RECOMMENDATION TS

Asset Class  Selection View Comment
ARAVUENIT uammwmmwlum navanINUIaIRaunaANaaNun 7.7% Fepnanfinn w'saunuﬂsuaﬂaeﬁnnsﬁmsnﬂuﬂuaam v:m'-mﬂuﬂuwuwmsawanmnmﬂumwmum wail
U.S. I N9 LH Bank Advisory 'jJ‘JwLSJ‘LI’J"Iﬂ"I‘J‘ISwaEIﬂ’J‘.‘ZIEI\‘IL\‘IUL‘INEIENSJlI'iwLﬂU‘IIaﬁﬂ'illﬁmﬂﬂ‘iﬂ'i‘[ﬂﬂluawiﬁﬂ L‘i&l‘liiﬂﬂ?a\'l ?ummLLu:;T,uaJamwﬂanmﬂu’[ﬂmﬂﬂqwﬁmqﬂﬁumawu azn1sUsuan EPS
N |
eutra Growth suflunasinmsiinniAsSEgiasaan? "WLLU»U’]I%WQM’J»U‘II’]El‘VI”Iﬂ’]I‘i‘Vi‘ULﬂ‘]J‘[ﬂ LLawmmwuuamLwaauuanmmﬂmﬂmm
Europe l mmﬂwua’[sﬂmﬂmfiWumLm ﬂ')&lﬂ?ﬁﬂﬂﬁﬂ‘lfi')ﬁﬂ‘i»mu‘iﬁL?ZSF_ImJEILﬂ‘i‘lJI&lIﬂ‘ZlEhElﬂ’J']&lLﬁElW]ﬂ Zlfuo,LﬂEI'ZIﬂ‘LlﬁJﬂ”l‘iﬂ”lﬂ‘WNﬂ\'lﬂ"l‘ﬂﬂﬂﬁ‘l«lﬁﬂﬂ?”luﬂﬁLﬂiﬂﬂﬂﬁﬂa“l's 21mmmmﬂmsmmmﬁmmmm
P 1 ﬂT’iﬂIuImuLmLmvmn*riﬂ'iwl,uu'hnauwm m‘[vimﬂmswauﬂmﬂmuanzmwaq\nu Weinne LH Bank Advisory LL‘U»Uﬂ%W\‘IWJ»‘Uﬁﬂﬂﬂﬁ‘luﬂuﬂ‘[‘sﬂ meamﬁmﬂwumsmmLﬂm»mq
Japan I aﬂmwuﬁmmﬁnmﬁmﬂuuiﬂmawnmﬂiﬁv nasnweneuuwmsnuseANueuliag TussAumanzay muLﬂ‘:mnwmﬂulmumumaﬁmmmﬂmﬂmwmLmumum wanensAiiuvulauran1siNu
P Neutral wauﬂmmmuaﬂ'[mu wﬂwmsWumwmmenwmﬂummanﬂsmw 7179 LH Bank Advisory ﬂwuua\‘uLﬂunawqmaﬂmﬂwuwﬂu
Foreign Equity
muwmwuwuu’[amaﬂum wguzfivny LH Bank Advisory Sasifiusenisiaulsuannsnis Zero Covid ﬂmﬂmu wamswmﬁamunnmwLﬂummmﬂswmmwn 10 JUWiae 8 U wazanldnnisg
China l JaSunnediu wengelsnAuLATHgAsIu T 2022 flon1a2u1af2AINI 4% IINNATEINIATNIT u,aq,msWumWNLﬁfimnwmmnmﬂuﬂwm FIANALUE LN DY FE Y TﬂﬂLuuTunauwIﬂ
+ Usslusuanninsy aev satuAtivh uazwssuazann
India l mummﬂwuaumﬂLmqmﬂu'lumammu memmﬂwmsamsﬂs»mﬁamwL\mLﬁawmwmaanmmmwmﬂ (6.7%) wazidlumainsamdivulauansRuduiasssiviniifisdininlusdin & B
” Lﬂuﬂ'«vwnﬂﬂumsﬂmﬂmﬂmmenwauma ety LH Bank Advisory u,u»mmlaﬂawaﬂumwmumu L‘W‘e‘lﬂ‘l”ltaﬂ”lﬁﬁ‘i’]ﬂwaﬂaﬂLL‘VMI‘IJ‘]J%»WIWVISJLﬂii&ﬁﬂﬁLLﬂﬁLLﬂﬁﬂﬂﬂ%ﬁﬁ
Vietnam l NANINIINNITNYIYIUIANITAIADFINITUNTNE VLI aAUIY m‘lwﬂmﬂwunﬂﬂmumemmwumuaummmmnmwma gyulauisnInsguIa Fofuslavaluszusdu auziinng
o LH Bank Advisory ua\nﬂuwmmaaﬂawaustw.»msmnwnﬂﬂmummaﬂumqmniﬁwuannusmmsnmqLwﬂmuuLﬂsmuaw'iaummuLﬂﬁmnwmnmwmenwﬂsomﬂau
Thai Equit Thailand I muﬂmwulvmLLnNmmuTumamLﬂu Lwa-saﬂwwamnu'[ﬂmamsﬂawnsmumsm’[nﬂ"luﬂs»mﬁ Tﬂalmumummmauuwawwaﬂuawwﬂswnaums Wehivne LH Bank Advisory ilazifiud
quity oy :’umﬂmvmLﬁ‘:&:}anﬂwmaﬂusmum wsauwﬂsﬂwaalauuauumsmuiﬂﬂammwu’[wU‘Ius.,,mnmaﬂlﬂ F9mvyuaaTunaTy
Domestic l LLU?‘[uSJ?llaﬁﬁ‘lJ’]ﬂ"l‘iﬂa"NLLVI\'I]J‘%WIﬂIVI&I(ﬁ]J‘VI flanafissasnanidaulainafisssiy 1% L‘INEIISJ‘IIﬂZI‘J'Nu‘[EliJﬁﬂﬂﬁ»ﬂﬂtﬂ‘i‘]&iﬁﬂwLLawﬂﬁ‘Jﬂ‘J‘[ﬂﬂ‘Qﬁﬂﬂﬁﬂ‘Jﬁu“la Wiaunsvuasananeulaue
Bond . NSNUYDIENSFT 9UNN LH Bank Advisory mmmtmwumanLammsawu"lumwmwuma,,amLLawaaﬂammwmquuswﬂwau Wosarrusaruzesulounsns Ry
Fixed Income ,
Foreign l ﬂa’lﬂﬂ‘i’lﬁ“l‘i‘lﬁuﬁwﬁﬁﬂ V\Iumwuiu'iwal»au meﬂmﬂmsmamwﬂamuﬂamaﬂ (Terminal rate) ZI‘L!ﬁ‘J»ﬂﬂJ 5% lutfauiiuiay 2023 WSauAuNITAHUNIASNNS QT ﬂ‘JfIJﬂﬂ‘u m‘lwaﬂmﬂ
Bond z wuammammmwummaﬂ 7179 LH Bank Advisory Oy AT AN N PPy unawuwﬁmmﬁmm‘[%‘luswmwuauﬁfimwamauLquIuﬂuﬂ'nuLaﬂﬁumummnqmﬂsmﬁnw
Property/REIT U | nguil LH Bank Advisory wuzihdaiianszanamsawuananuiusiufenguedewndunsndisesaidy Aldsuardasdannmsiliadszmanasiniglinndu
+1
Gold I swmwmm*mlumLmsummmﬂmwm’[amammuu’[ammﬂnumqmsmuwwauﬂmamu muunawuwﬂmmsmm’[ﬁuwmm ﬂmswuﬂsmmmmnsmuNuLﬁawaﬂmmnmmemaﬂu
: smuaqmnNul,ﬁaLﬂmmﬂml‘namwﬂanuuﬂuwﬂmemmumauuauuanaNuﬂaammmm
Alternative Neutral
Asset Oil I mmmuumnnnﬂﬂumnmsmaammmwus‘[nﬂ Bt lun e RuuLAT I A TAUGY gatusay 2 I wilirnnauaanaunasnislaiannnisitladssmarasiuanndy sxduilasvaduayu
: . mstluasatsuluszesdu foku LH Bank Advisory AsyuuadunatssasIAmgiu
THBUSD l luszasduMsHUAITA RULMVAZaLSEAY 36 UN/ABaans mmmmw’lfmmme LH Bank Advisory Iwmmmﬂm‘[uaaumwmaﬂmﬂanmau’[ﬂmmwmwLLmﬂmmnuLWﬂmmnmqnumn
E ‘ZNLﬂJ‘UMﬂIﬁﬁﬂaNU‘]J”IVIENFNEIEII‘U‘E»FI?U\'FI’]




LH BANK
NEW Aowsorw_l
IPO FUND

Private Fund Market Neutral Model
ﬂaﬁnuéauQﬂﬂa Market Neutral Model

Fufiiauaziy IPO: Jui 7 weAIN U 2565

= '
T v
—
-
:
- .
"
b :
-. "
i | — - |
bk
- .
-

L,

sel




NEW L“I-j BANK
IPO FUND ovisony

Market Neutral Model

Fund Characteristics
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MARKET EVENT ]

E'H BANK
AND VALUATION HEEREEEL
Countries Major Events Expected
14-Nov-22 India Inflation Rate YoY (Oct) 7.41%
Japan GDP Growth Rate QoQ Prel Q3 0.9%
China Industrial Production YoY (Oct) 6.3%
Thailand GDP Growth Rate YoY Q3 2.5%
15-Nov-22 UK Claimant Count Change (Oct) 25.5K
Unemployment Rate (Sep) 3.5% 2 |
Germany ZEW Economic Sentiment Index (Nov) -59.2
US PPl MoM (Oct) 0.4% | “? | '
16-Nov.22 UK Inflation Rate YoY (Oct) 10.1% ; .z 5 !
US Retail Sales MoM (Oct) 0.0% e 7 E
Japan Balance of Trade (Oct) ¥-2094B
g UK UK Fiscal Statement
Building Permits Prel (Oct) 1.564M
- Housing Starts (Oct) 1.439M
Japan Inflation Rate YoY (Oct) 3%
18-Nov-22 UK Retail Sales MoM (Oct) -1.4%
US Existing Home Sales (Oct) 4.71M




MARKET EVENT
AND VALUATION

2Y Forward Price-to-Earnings Ratio 2Y Forward Price-to-Book Value Ratio
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— N A - - |
Germany L 2 Germany TS - —m -
India . India .  Z 22 et
* * ==
5 10 15 20 25 30 35 40 45 0 1 2 3 4 5 6 7 8 et
Times(X) Times(X)

| Average MIN MAX & Current Average MIN MAX & Current
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