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ASSET ALLOCATION

ASSETS IN REVIEW

Selected asset Performance,2022 year-to-date and range
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Road to Midterm Election
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Figure 3 : Index of Consumer Sentiment
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Figure 4 : Road to 2022 Midterm Election
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MARKET
RECOMMENDATION

Asset Class Selection View Comment
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TMB Eastspring Vietnam Active Equity
nawnullanidud daviaL3e Vietnam Active Equity(TMB-ES-VIETNAM)
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NEW
IPO FUND

TMB EASTSPRING VIETNAM ACTIVE EQUITY
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_ Vietnam Equity (UCITS) Fund Lumen Vietnam Fund UCITS

unswgnadnu / nszuaums
ABligIa*
VUIAVaINaINU
drusunannweinadnu
JUNFARINAINU
WIANISNoINU

QAIAUVOY Uay.

ISIN Code

Bloomberg Code

Sector Exposure

Large Cap / Bottom up
VN Index
262.7 a1UNDAaSansy
34
27 n.4. 2013

LE YEN QUYNH

issioung 27 U (1994) ThryRgatuBanuny
1A=USKHISTANISAUNSWEISIUNDIT 6,400 AU
IKSErYansgy

IEOOBDSHPH84

VIETNAM ID

Bank (30.5%),
Real Estate (22.5%),
Materials (8.1%)

All Cap / Bottom up
VN Index
209.9 aunRdaasansy
32
20 10.9. 2018 (2012 : R-Class)

Mario Timpanaro

-
-

IAAIUSBNLNAVIGT 2006 USHISNAINU
Ia-0wanduinuagninniAu
iDunavnuiBsAUNaVISNAA UCITS Fund 16

110408681109

LUMENUI LE

Financials Services (21.6%),
Real Estate (19.3%),
Industrials (10.9%)

.
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wanisAItuuviugournay VIETNAM EQUITY (UCITS) FUND B wanasatuviugaurad LUMEN VIETNAM FUND UCITS

o L Lo Lo Ly o Lo L Lo ] L L e L L L e e e
: 190 . 65.3 255 16.8

15.4 54.0 67.4 : 18.4

Bﬁ;ﬁ*:;‘j;k 2.4 110 1.3 339 474 169 173 102 BSE,C.TQZ‘Q‘ 2.4 110 13 339 474 169 173 102

Annualized * Annualized

54.0 1621 41.3 19.4 13.5 26.0 (-14.0) 27.5 15.8

Benchmark

Bve;",irgj;k 33.9 14.9 AT (-9.3) 48.0 14.8 17.1 Windex ~ 33.9 14.9 7.7 (-9.3) 48.0 14.8 17.1

TOP 10 HOLDINGS - LVF (NOV 21) TOP 10 HOLDINGS - VEF (NOV 21)

Company Country Weightings TOP 10 HOLDINGS
Name Ticker Sector NAYV (%) Name Ticker Sector NAYV (%)

1 Mobile World MWG Retail 9.19 Vinhomes VHM Real Estate 4.77

Vinhomes Vietnam 9.04%

Hoa Phat Group Joint Stock Co. Vietnam 8.30%

2 MB Bank MBB Banks 8.09 Techcombank 1 Banks
VietNam JSC Bank for Ind & Trd Vietnam 7.66%

I Y I ~ 1 TRy b . VietCapital Securi-
FPT Corp Vietnam 7.42% 3 Hoa Phat Group HPG Materials/Resources 7.39

e
Hoc Brokers

tnam Prosperity \ypg  Banks FPT Corp Tech

Ho Chi Minh City Vietnam 481% 4 Bc K

Military Commercial Joint Stock Bank Vietnam 4.64% 5 VNDirect Securities VND Brokers 5.8¢4 Ha Do Group DG Real Estate

Viettel Post Joint Stock Corp Vietnam 442%
Nam Long Vietnam 4.39% YALUATION

e i o . [ PERG | EPSGrowth(® | PBRGO | Vied® |  ROEG® |
Vincom Retail Vietnam 3.82% [VeF [T wm0 [ o] 559 | 28 | 26 [ 22 | 06 [ 07 | 245 | 736 |
58.42% —

Valuation (P/E) 2022F
LVF . : : 14.3x




MARKET EVENT
AND VALUATION

Date Countries Major Events Expected Prior

24-Jan-22
25-Jan-22 Consumer Confidence (Jan) 113.3 115.8
New Home Sales (Dec) 770K 744K

e




MARKET EVENT i
AND VALUATION J

Price-to-Earnings ratio

SET |
SETS50 e
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NASDAQ | e e
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.
VN | IS
e
®
e

VN30 |
DAX |
SENSEX

5 25 45 65 85 105 125 145

Times(X)

Average =mMIN =mMAX ¢Current

Source: Bloomberg, LH Bank Advisory as of 20 Jan 2022



MARKET EVENT
AND VALUATION

Price-to-Booking ratio
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