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ASSETS IN REVIEW

Selected asset performance , 2023 year-to-date and range

S&P 500
Nasdaq

Nikkei
Shanghai Composite

European Equities

Hang Seng

Hang Seng Tech

SET

Vietham

Sensex

US 10-Years Treasury
Brent Crude Oil

Gold

U.S Dollar Index

15% -10% -5% 0% 5% 10% 15% 20% 25% 30% 35%  40% 7
B 2023 Min B 2023 Max © 2023 YTD »

Source: Bloomberg, LH BankAd_viéory
‘as of 10 Aug 2023 ~

Date Countries Major Events Expected Previous

::} 28-Aug-23 US Dallas Fed Manufacturing Index (Aug)

Japan Unemployment Rate (Jul)
Inflation Rate YoY

29-Aug-23 | Vietnam
Foreign Direct Investment

US JOLTs Job Openings (Jul)
30-Aug-23 US GDP Growth Rate QoQ Q2 Est
NBS Manufacturing PMI (Aug)
EU Inflation Rate YoY Flash (Aug)
GDP Growth Rate YoY Q2

31-Aug-23
Personal Income MoM (Jul)

Personal Spending MoM (Jul)
Core PCE Price Index MoM (Jul)

Caixin Manufacturing PMI (Aug)

Unemployment Rate (Aug)

01-Sep-23
Non-Farm Payrolls (Aug)

ISM Manufacturing PMI (Aug)
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Figure 1 Figure 2 J

Thailand's GDP grew 1.8% in Q2, below Pheu Thai’s key election policies
expectations

1.1 Contribution to growth (expenditures side) Policy Pheu Thai’s key election policies Budget

Forecast summary as of 31 May 2023 by BOT type (Bt mn)

Wage hike | ° Minimum wage hike to Bt. 600 per day by 2027 -
Salary of Bt. 25,000 By 2027 for bachelor’s degree jobs 40,000

Income * Bt. 10,000 Digital Wallet for 55 millions people 560,000
injection o 16 elderly welfare 300,000
Cash distribution to the first Jobbers 90,000
Land reform for farmers
Debt service suspension (for farmers and business hit by COVID) 13,000
Job creation 10,000

. %Real GDP

Lower Living | ®* Bangkok Skyline in Bt. 20 Throughout the line 48,000
Costs * Lower Qil ,gas and electricity prices -
* Upgrade Bt. 30 Healthcare scheme 20,000

Infra * Water management 500,000
2018Y 2019Y 2020Y 1Q2021  2Q2021  3Q2021  4Q2021 1Q2022  2Q2022  3Q2022  4Q2022  1Q2023  2Q2023 investment * High speed trains (10 Years =Bt.405bn.) 80,000
Il Private Final Consumption expenditure I General government final consumption expenditure ° Connection trains from China (9 Years =Bt.405bn ) 45.000

G fixed ital f ti I xports of goods and s .
1058 Tred caplal formation Hports orgeo orvices * Upgrade passenger trains across the country 11,700

Il Imports of goods and services =@—GDP (%YoY)
Investments | ® Booting digital economy

®* One Tablet per child Teacher with free internet 31,800
1.2 Sensitivity analysis from a +1% increase in GDP ®* Education Policies 26,000

to %Change in 2024 Earnings * SME Funds 30,000
® Tax brakes for investment in modern industrials -

* Creating new business zones

* Rewriting the Constitution by a drafting assembly

* Reform army/Cancel Conscription/ Judicial Precedent to prevent Coup.
* Digital government

* Decentralization to empower local government

®* (Carbon Neutrality /Clean air act pushed to address PM 2.5 Problems

%Change in 2024 Earnings

O - N W » OO0 O N

Total Budget 1,808,500
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Figure 4

US Average Hourly Earning
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