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'3 ASSET IN REVIEW

Selected asset performance , 2024 year-to-date and range
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Date Countries Major Events Consensus Previous
GDP YoY (2Q) 5.3%
15-Jdul-24 | China Industrial Production YoY (Jun) 5.6%
Retail Sales YoY (Jun) 3.7%
16-Jul-24 US Retail Sales MoM (Jun) 0.1%
Inflation Rate YoY (Jun) 2%
17-Jul-24 e Core Inflation Rate YoY (Jun) 3.5%
US Building Permits Prel (Jun) 1.399M
Japan Balance of Trade (Jun) ¥-1221.3B
UK Unemployment Rate (May) 4.4%
18-Jul-24 Deposit Facility Rate 3.75%
EU ECB Interest Rate Decision 4.25%
ECB Press Conference
Japan Inflation Rate YoY (Jun) 2.8%
19-Jul-24
UK Retail Sales MoM (Jun) 2.9%
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Bad news is still good news?
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Figure 1 Figure 2

ISM Services Employment Index vs. US Unemployment Rate
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Vietnam : Turning headwinds into a tailwinds

AANARUEEAUIL VN Index LBeyusenslusiafioull.e. Mas BlackRock U3EMInmMssuszAvlantsznetlanasu
iShares Frontier & Select EM ETF mumcsawuiummmmmamumLﬂuammu‘maﬂm 28% amqiaﬂmummwmumﬁm
ﬂaﬁmma\ﬁumﬁmgﬂauamuwﬂaﬁmmwumUm‘mmm Frontier Market 11J1 Emerging Market g nsulssfunis
UNLENLNEUT Pre-funding mwmfl‘muﬂawuamuum\‘mmmmﬁammawa‘muimImsﬂ,ma\‘mLﬁumﬁaﬁuum%ﬂaumim
it e InuvnauNsnuniEninng Pre- funding @ Tulpsuna 3/2024 A3 e FTSE azaunsalsenifenssmy
Suawnuniu Emerging Market [#iluifiaun.s. 2025 mﬁa”mmm\‘iumﬁl mmammwunammaﬁmmﬂdﬁu

ﬂﬁ”mummﬂmamﬁmLqumawaaummau 5% Luamammmaamﬁamﬁmmeuﬂuu MaayRunasllagau
mwﬂiuﬂmLuamamuaﬂamuauq Tunfina lpeyesunmsnaneidaauny (SVB) T liunazunsnusespsnaniUasudn
A sasdianuiululsvasusutusnnrendoulouelussesslndd W\laﬁﬂ‘mLaaaﬁmﬂ/\mmmmuﬂm salallmTulsafiu
Funina avnnudfinuun svB Idusuannaniduuluune (Refinancing Rate) 3 A5 9N 6% 1S 4.5% Tuilaqiiu
vl mstunanidaluszsu 100 bps 38 1% usRzaseusanasulussasdu LLWINI@&QN&?H“’%UWDLﬁ'ﬁ‘]&ﬁﬂ%flﬂuﬂ

drunnaanasegiadeasidaunse lnadiay GDP [nsuna 2/2024 \#iula 6.93%YoY Lﬁﬁmﬁumﬂmmam 5.87%
Tulpsunausnaasdls %uulmamﬂmﬁmaaﬂmLmuimam\‘m\umm 12.5% LLam%uwwmmﬁmmmamumimam (S&P
Global Manufacturing oM Tusiaul.e. atifisxdy 54.7 \Wiouifuszdu 50.3 Tudauraumh lneatimtaseAy 50 Wuhou
7 3 finraiu amaumﬁ%lumfamm'ﬁmammﬂamammﬁum‘umaauimmawﬂwmL‘wmuamﬁmm 1sznauiuyen
muanALln 9.1% m%aﬂammﬂum”mwﬁmam Lazifanansanmansviaiieiufand.a. Jeunudnviaeen
AnAdaudunununnnii 1.2 sunu NuTu 28.1%YoY Taglugeadeusnrasdidunvaufisnmesfuinnii 8.8
SuAL RLUTY 4.1% Wafleuius=iu Pre-Covid

N9 LH Bank Advisory Ussifiuinimsugiazesdumunudadiduanaumaiiulafd wazdununudulszmei uselys
NNMSENTIUNMTHEABENINNTU auulutng Chinat” a\ﬁwaTmammaaqums_lmﬁmﬂmﬁmwmm (FDI) Tuumuuss
6 FpuUWININTHIANTY 8.2%YoY unzasAy 10.84 Wudumaaansansy ‘Fausluud Fund Flow mummuﬂmmwu
Gueunuiituluasengnd 1.87 Wuaureaansansy anmstAnaayy ETF 289 BlackRock WAL YRS 70
nawu u,mLﬁwwmaﬁuﬂawumﬁmmmam ANAY uaﬂmﬂuTuLN Valuat|on ot/ TuszAumihaula Teadsil VN Index mae
amn Forvvard P/E 12 W B9enAadudaunds 5 U9 13.4 wih $auiiinann Bloomberg Consensus azin19y3u
Usvanpums EPS Tudlias uwinmseanisaimadivlnzes EPS W7 32%voy faindusssuiivnaula InenaeVuind
uletneawulunanaiuduaunufintasuziih@e nawuda Principal Vietnam Equity Fund (Principal VNEQ-A)

Figure 3 Figure 4

Vietnam : Cumulative equity flows (YTD) Vietnam : Estimated EPS and Forward P/E
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Country,/Region,/World AR gls o] i Contributor Composite *r O Yearly Quarterly
Al \ietnam Browse O Private Official
Actual / Forecasts
Indicator 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Economic Activity
Real GDP (YoY%) 5.8 i P 2.9 2.6 3.0 - 6.0
|: PI ,: ".I-"I::]"-r":-:.l'-:-l :| . = 3 O A | 1 © g B | g B |
Unemployment (%) 2.2
External Balance
Curr. Acct. (% of GDP)
Fiscal Ealance
Budget (% of GDP)
Inter eq F:ateq
Central Bank Rate (%)
3-Month Rate (%)
2-Year Note (%)
10-Year Note (%)
Exchange Rates
USDVND 23175 23173| 23098 22826 23633 24269 250 24325 23800
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VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) valuation Danly 05JUL2019-10JUL2024 Copyright€ 2024 Bloomberg Finance LP.



TOPIC FO( e

_

Gold rallies as Fed rate cut expectations rise
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‘ Figure 5 ‘ Figure 6

U.S. bankruptcy filings by year Demand and supply for labor market
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