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Unit: %YoY
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Note:*%MoM is calculated from seasonally adjusted data.
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Note:*%MoM is calculated from seasonally adjusted data.
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Farm Agricultural
Income Price Production

Item (%YoY)

Agriculture 38 -50 -34 -106 7.4 6.2
$& Paday 122 129 96 98 241 252
@ Sugarcane -3.0 -129 -219 -219 242 11.5
& Cassava 449 467 433 422 29 18
M, Rubber 45 105 -120 -156 85 61
@ Durain 950 295 336 -27.6 460 27
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Agricultural MPI (%YoY) 2023 | 2024

Overall MPI -3.6 -1.3 2.9*
&5 Automotive 08 -170 -28 12 -196
il Ic&sSemiconductors 139 122 39 03  -131
Food 26 39 24 80 -108

Note:*%MoM Overall MPI is calculated from seasonally adjusted data.

Capacity Utilization Rate

Unit: %
60.2 59.0 60.3 64.0 633 64.0 560 56.5
2023 2024 Feb-24Feb-25 Mar-24 Mar-25 Apr-24 Apr-25

Note: MPI stands for Manufacturing Production Index
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Total 100.0 107,157 14.0 25,625 10.2
ASEAN 223 23,843 7.5 6,049 15.0
US.A. 19.5 20,849 25.0 5,041 23.8
China 11.5 12,331 14.3 3,549 3.2
EU 9.1 9,783 73 2,378 7.4
Japan 7.1 7,649 1.3 1,764 55
India 55 5,934 70.5 983 10.2

Jan-Apr 2025 Apr-25

Commodity Price

& Exchange Rate

Dubai oil price (USD/bbl) 73.4 -12.1 66.9 -25.2
Gold price (USD/troy 02) 2,951.3 38.1 3,217.6 38.0
Exchange rate (THB/USD) 33.9 -5.7 337 -8.3
NEER index 127.2 7.6 125.9 7.8
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mMssminesasudnelulszma Thai GDP Forecast by BOT (%YoY)
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Domestic vehicle sales, 4M2025

Total Vehicle Sales Market Share By Brand By Model
L Toyota Hil .69

@ —u=u M @ oyota Hilux 11.6%
HONDA Isuzu D-Max 10.99%

37.6% 12.9% 12.3% X
(3 Toyota Yaris ATV 8.9%
200,386 NS SO ..é. @ Yaris Cross 6.6%
-4.8%YoY 8.3%  4.4% (®) Honda City 5.9%
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Domestic Vehicle|  jan-Apr 2025 Apr-25

Sales by Body
Type

widlyd Wnetanglungunssuzdiname Passenger car 76,151  -8.1 17,917 3.6
i YuzNTagudlungy SUV Saenedn )

Commercial car 124,235 2.6 29,276  -0.6
”meﬂmmuammwuﬂmu,amﬁ
USusveemese mumsﬁawumu Pickup 1 ton 51,392 -153 11,017 -21.7
wUsmamasgndsnuu Toyota 7 "y o] wes| mass| s
37.6% ;ammﬂa Isuzu WAy Honda ’ ’ ’ '
Ineguiivnglsdunngaiu Toyota Hilux  Other 21,806 56 5061 95
T&nan 11.6% s99a3udu Isuzu D-

Overall 200,386 -4.8 47,193 1.0

Max Wag Toyota Yaris ATIV #Mua16U

LH BANK

Sources: NESDC, Toyota, MarkLines, FTI, and MOTS
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Private Consumption

100 42
2.2 1.6 25 1.9 25 20  Government Consumption 01 -46 25 12
0.0 |.\|‘ . T T T T , Private Investment 4.7 32 -16 -1.0
Public Investment -39 46 48 6.2
-10.0 -6.2 Value of Merchandise Exports* 54 -1.5 58 0.8
Headline Inflation (%) 61 12 04 05

2018
2019
2020
2021
2022
2023
2024
2025e

*BOP Basis  Note: 1) Data as of Apr 2025 2) e = estimate in lower tariffs scenario
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International tourist arrivals, 4M2025

No. of Foreign Arrivals Total Revenues Top 5 Nationalities Visiting Thailand

* B S
e L

12,096,120 Persons 603,947 THB Mn China Malaysia Russia India S.Korea

13.6% 12.5% 7.3% 6.2% 5.2%

-0.3%YoY +2.6%YoY
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Jan-Apr 25 Apr-25

Major products
Jan-Apr 2025 (%) | USD miltion USD million
Total exports 100.0 107,157 14.0 25,625 10.2

Agriculture 8.1 8,656 -1.3 2,429 -19.6

- Rice 1.4 1,482 -34.1 342 -44.1 Of G OO d S

- Rubber 1.9 2,008 30.1 432 22.5

- Tapioca 1.0 1,066 117 256 5.8 F or J une 2 O 2 5

- Fruits 1.3 1,411 -24.8 729 -38.5

ishery o8 w06
Agro-industrial 73 7,839 38 2,109 9.1
- Prepared or preserved seafood 1.1 1,189 1.2 277 -1.4 9 Automotive 2,730 -7.8

- Cane sugar and molasses 1.1 1,136 8.7 331 37.7 - Passenger car 676 -19.4

- Wheat products and other food preparations 1.0 1,021 20.7 249 24.6 - Pick up and trucks 531 -28.9

- Beverages 0.7 724 0.7 195 10.5 - Motorcycle 266 15.8

Manufacturing 81.8 87,605 18.7 20,337 16.6 _ Sparkdgnition reciprocating internal

- Automotive 117 12,538 43 2,730 78— mbustion 295 160

- Electronics 189 20,234 310 5,242 308 /) parts & accessories 833 68

- Electrical appliances 10.0 10,713 11.0 2,475 8.8

- Precious stones and jewelry 9.8 10,518 114.0 1,739 117.2 Products -

- Unwrought gold 4.3 4,561 141.3 1,012 250.5
- Rubber products 4.8 5,119 17.6 1,181 15.9 9 Electronics 5,242 34.4
- Petro-chemical products 2.7 2,868 1.8 687 -5.6 - Computer parts 2,807 75.1
- Chemicals 25 2,727 10.0 663 8.7 - HDD 823 40.4
- Machinery & equipment 3.2 3,433 11.9 773 -13.1 - Electronic integrated circuits 912 39.0
- Apparels & Textile 1.9 2,024 0.2 474 -3.3 - Telecommunication 603 -155
- Metal & steel 2.1 2,208 -9.6 527 -1.6 - Semi-conductor devices, transistors, 206 231
Mining & Fuel 29 3,057 -8.3 750 -13.2 diodes
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Data as of : 4 June 2025

Fixed Income Market

# 1 Year Movement of Thai Government Bond Yield (%)
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Interpolation Yield (%)

250

Shift in Thai Government Yield Curve
Current vs Last Month vs Last 1 Year

Last 1-Year

Last 1-Month

Latest

Thai Government Yield Curve versus
US Treasury Yield Curve

] UST Curve
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Equity Market

1-Year SET Index Movement & Trading Value

Total Value (M.THB) Index Level
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1 Year - SET Trading Value by Investor Type (M.THB)
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Source: LH Business Research Analysis based on data from iBond, ThaiBIViA, SETSMART, SETTRABE 18
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Policy Rate and Inflation

Data as of : 4 June 2025

% Thailand’s Policy Rate and MLR %YoY Thailand’s Consumer Price Index Index
8 8 === Core inflation, lhs
== Headline Inflation, lhs 100
7 ‘_rr‘_'-'_'_\— 6 Headline inflation (Index), rhs
98
2 i N 4 BoT's inflation target
4 == Average Minimum Loan Rate (MLR) e AW A i U 0.98
3 = Thailand Policy Rate 0
™ -0.22
: _'_\_‘—\.\_‘ ’_'_,-"'-’-’-’ 17
(1) 90
2018 2019 2020 2021 2022 2023 2024 2018 2019 2020 2021 2022 2023 2024
Exchange Rate
US Dollar Index and THB per USD Asian Exchange Rate/USD (MTD)
-7 -6 -5 -4 -3 -2 -1 o] 1 2 %
Index THB/USD TWD -6.7
112 I = THB per USD, rhs 39 KRW 4
5 |y Appreciation — U.S. Dollar Index, Ihs 38 THB — e
- 37 IDR I 1.5
107.5 DXY Depreci 36 MYR —— 1.4
102.5 sSGD — 1.2
993 CNY F— -0.9
97.5 PHP - -0.1
32.6
925 INR I 1.1
Ke — 1.1
Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr JPY 1.2
2022 2023 2024 2025 m Appreciation v USD m Depreciation v USD

LH BANK dag)




End of Presentation
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