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ASSETS IN REVIEW

Selected asset performance , 2023 year-to-date and range
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Inflation Rate YoY (Jul) 0.23%

O7-Aug-23 | Thailand
Core Inflation Rate YoY (Jul 1.32%

China Balance of Trade (Jul) 70.62B

08-Aug-23
Germany Inflation Rate YoY Final (Jul 6.4%

09-Aug-23 | China Inflation Rate YoY (Jul) 0%

Inflation Rate YoY (Jul) 3%

10-Aug-23 US
Core Inflation Rate YoY (Jul 4.8%

GDP Growth Rate QoQ Prel Q2 0.1%

GDP Growth Rate YoY Prel Q2 0.2%

PPl MoM (Jul) 0.1%

Michigan Consumer Sentiment Prel (Aug 71.6
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TOPIC FOCUS

Key takeaways from China’s politburo meeting
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Figure 1 Figure 2

China’s GDP growth momentum slowed in Shanghai Composite Forward P/E
2Q23
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Japan some control, but also throws a curveball
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Figure 3 Figure 4

Japan's economy grew an annualized 2.7% in Earning and Wages
the first quarter

3.1 Japan’s budget deficit is set to narrow 4.1 Stronger Japan Corporate Earning Growth
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= TOPIX EPS forward 12 M

4.2 Japan’s jobless rate fall the first time in two months
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3.2 Japan’s Consumer Confidence drives GDP and Inflation
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BOJ Inflation Target (2%) = Japan CPI Nationwide Ex Food & Energy YoY% Bl Japan Unemployment Rate YoY
= Japan GDP Real Chained NSA YoY% =@-Japan Consumer Confidence Households (RS) - Japan Labour Statistics Avg Monthly Real Cash Earnings YoY
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TOPIC FOCUS

Japan some control, but also throws a curveball
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Figure 5 Figure 6

After decades in the doldrums, real estate is TOPIS Forward P/E Ratio drives to Five-Year
back Average

Bank of Japan Yield Curve Control TOPIX INDEX (TOKYO)

Forward P/E 12 Months
BOJ widened Range of

Long-Term yield in Jul-23

BOJ raises yield
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