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ASSET ALLOCATION

ASSETS IN REVIEW

Selected asset Performance,2022 year-to-date and range
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Figure 1 : Rising Stars Outpaced fallen angels in 2021
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Figure 2 : Nominal yields and real yields by sector
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Figure 3 : Credit spreads turn upward among real yield rate hike
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Figure 5 : Economic fallout from weakening yen
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Debt to GDP

				Rank		Country		Debt-to-GDP (2021)

				#1		Japan 		257%

				#2		Sudan 		210%

				#3		Greece 		207%

				#4		Eritrea 		175%

				#5		Cape Verde 		161%

				#6		Italy 		155%

				#7		Suriname 		141%

				#8		Barbados 		138%

				#9		Singapore 		138%

				#10		Maldives 		137%

				Source: World Economic Outlook Report (October 2021 Edition)



https://www.imf.org/en/Publications/WEO/Issues/2021/10/12/world-economic-outlook-october-2021

Japan top imports

				Japan Top 10 Imported Products		Percent

				Crude Petroleum		6.60%

				Petroluem Gas		5.41%

				Integrated Circuits		3.05%

				Broadcasting Equipment		3.02%

				Computers		2.51%

				Packaged Medicaments		2.35%

				Refined Petroleum		1.80%

				Cars		1.78%

				Copper Ore		1.47%

				Iron Ore		1.42%

				source OEC
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Figure 7 : Skyrocketing government debt puts pressure on JPY
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Figure 8 : Half-way to the peak of corporate international leverage
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Countries Major Events Expected
25-Apr-22 Germany Germany Ifo Business Climate Index (Apr) 94.2 90.8
Durable Goods Orders (MoM) (Mar) 0.5% -0.6%
26-Apr-22 US
New Home Sales (Mar) 0.776M 0.772M
27-Apr-22 UsS Pending Home Sales (MoM) (Mar) 1.0% -4.1%
Japan BoJ Interest Rate Decision -0.1% . =
28-Apr-22 Germany Inflation Rate YoY Prel (Apr) 7.3% { ]I %
US GDP Growth Rate (QoQ) (Q1) 1.0% 6.9% ;.| ' E
China Caixin Manufacturing PMI (Apr) 48.1
Japan Consumer Confidence (Apr) 32.8 E E
GDP Growth Rate (QoQ) (Q1) -0.3%
Germany -
29-Apr-22 GDP Growth Rate (YoY) (Q1) 1.8%
GDP Growth Rate Flash (QoQ) (Q1) 0.3%
EU GDP Growth Rate Flash (YoY) (Q1) 4.6%
CPI (YoY) (Apr) 6.6% 5.9%
30-Apr-22 China NBS Manufacturing PMI (Apr) 49.5
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