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LH BANK

MARKET EVENT

Countries Major Events Consensus Previous
Core PPl (MoM) (Dec) 0.2%
us
14-Jan-25 PPI (MoM) (Dec) 0.4%
Europe ZEW Economic Sentiment 17
UK CPI (YoY) (Dec) 2.6%
15-Jan-25
us CPI (YoY) (Dec) 2.7%
GDP (MoM) (Nov) -0.1%
16-Jan-25 us Core Retail Sales (MoM) (Dec) 0.2%
Retail Sales (MoM) (Dec) 0.7%
GDP (YoY) (Q4) 4.6%
China
16-Jan-25 Chinese Unemployment Rate (Dec) 5%
Europe CPI (YoY) (Dec) 2.4% 2.2%
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U.S:

TOP PICKS: KT-US-A , AFMOAT-HA

- LLU’JIUEJVI'NLﬁﬁiﬂﬁﬂ'ﬂ%a\‘iﬁ%’jﬁ"l El\‘iﬂ\‘iﬁﬂiJaUUﬂ']Wﬂ’ﬁ%”aaﬁl’JLLTI_JTI_J Soft Landmg
‘[mam%ummmaNna?«v%amﬂmmﬁ (ISM  Services PMI) ‘fﬁli’Nﬁ‘Vﬁﬁ"l ﬁ‘illﬁ]’l?mﬁ
5vAU 54.1 luifaus.A. 3NszAL 521 ludoun.v. mmmmmmmmmmﬁmhm
J¢AU 53.3 mu%ummmﬁmmm%ammmﬁwamm (ISM Manufacturing PMI) E’]EI‘VI
3¥AU 49.3 lwfaus.A. meummvm‘u 48.4 Tuifaun.e. %ﬁLﬂJU‘i”ﬂUﬁﬁﬁﬂIﬂ’i@U 9
p)!

s Sunushuitenualaiyg (Job Opening) luansas dinTiu 259,000 fumis
8,008 Susuidluioun o, 2024 39 7.839 dusuwiidlufous.a. 16E
genitiimaremanisal 37 7.70 drusunds axfaufiuiudaainusaaiui
yilmeaalddndudeussannands Taadiulenuing 1.13 Fuveran
TNNU T AU

" 99 LH Bank Advisory umua\immﬂmamLaﬂm\ummﬂwa\iamﬁﬂ SR RITARD
fatl PMI meusmsfiseesnensdsaidlauaraainusenufissasdnuuaoadu
Aauly aglsAmy wlsuipzawmsuilanaasvusanasuaa U aLazanAINy
mrieraulsunensRuLURauAae Ussnauiy Valuation 7iFNe Fuuzin Buy
on dip

Ratio of Job Opening to Unemployed Workers ISM Manufacturing and Services PMI

Source : Bloomberg, LH Bank Advisory Source : Bloomberg, LH Bank Advisory
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Eurozone
TOP PICKS: ABEG, KT-EUROSM
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ﬁ\iNﬁi‘l/ﬁ']ﬂ']ﬂ?‘ﬁﬂiﬂﬂ?ﬁ%ﬁ?ﬁ?ﬂ/\lﬁﬂumaL‘LJEN ﬂﬁw‘Vl‘]_lmaLﬁl&LﬁﬂTﬁLﬁﬂ\?ﬁﬁUﬁﬁﬂu

. mamummfameﬂwwaﬁuuaauua U\‘i?ﬁﬂ'ﬁ% ﬁ@ﬁ]?%?\%ﬁﬁ‘]&lﬁﬂﬂ ‘l/iﬁﬂﬁ']‘wmﬂ
f"’ﬁﬁ \‘i‘ﬁElﬂ']ﬂaWﬁ']‘l/ﬁﬂﬁﬁll?l'fﬂ\?l;ﬂﬂﬁﬂﬂﬁ?ﬂaﬁ 5.4% IUL@EIUWZ]F’W"WT]EIU TS\‘iIﬂ’ﬁll
Nﬁﬂﬁ”%ﬂ'ﬂ?ﬂﬂ?ﬁaﬂa\ma\‘iﬂﬁﬁ\‘i‘.’bi’]?lU']ﬂTViﬂJ ?va‘vlaammaﬁaﬂﬁmwawuamm
0.6% @ ?JVIE‘Uﬂ']Wﬂ'JTLIL?SEJ%JUQ?J%‘IﬂﬁB@ULL@

= 9N LH Bank Advisory El\‘]ﬂ\‘liJﬂJﬂJa\‘iL‘]JUﬂa"l\‘i BNSE LﬁﬁiﬂﬁﬂﬂﬂiﬁﬂLN%ﬂJﬂﬁ"lﬂWﬂVﬂﬂ
?IEI\‘IﬂTiLWLIIWW"I a'J‘H‘Vﬂ\iﬂllLLU'JIU%JL\‘IUWQBV]LW%J?IU

Euro-Area Inflation Ticked Up in December

Winflation rate ™ Core inflation M Services inflation

Europe's Gas Storage Is Being Used Up This Winter
Gas storage levels, Jan 4. vs. peak

0 percentage points

juaddad

2024/25 withdrawals 30 to.o

2014 "5 16 7 8 19 20 21 22 23 24 2025 Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec
2021 2022 2023 2024

Source: Eurostat Bloomberg @
Source: Gas Infrastructure Europe &
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Japan:
TOP PICKS: UOBSJSM, SCB-JAPAN

" ’i“lElIﬂ"ZJf’NLL‘N\‘ﬁUIU‘.U’i“’W]ﬁﬂJ‘]Ju LABU N. EJ LWZLI?I‘LJ 3.0%YoY Q“Iﬂ‘i/llfi/\liﬂlu 2.2%YoY
Waunaunin LLﬁ“‘ﬁ\‘iﬂ?WV]f"I“lﬂﬂ“l’im ?IO,J”VW'WWQAI\WILWW%?G@G\? 0.3%MoM uaamwmau
ﬂaumeLa”uaammmmmim ?Jﬂ‘VNLQUL@@U%BQWUH\?WU?J?”"U“ILWiLI"II‘L! 2.8%YoY
[nddAasiudaunaunin

" ﬂ%UﬂQWNL%BNUNUﬁIﬂﬂIULﬂBu g.n. VINWUZLH FJEWI’?T“’?I‘]J 36.2 Ria mamm 0.2 Rig "’ﬁﬂ
Waunaunin Iﬂilﬂ“l‘ilﬁ]iﬂﬁ?lﬂ\‘iﬂ“l"ﬁﬁaﬁlﬂ/l 40.2 Rld WNAULABUABUITN mﬁm\muaw
’i“’m_l 41.2 Rid meu 0.2 ammmmauﬂau‘wm LL@“’?"I'J'HJ?N%JW?@LLE‘I“’Y"I?“I%JW\?WEII‘WI‘U“’
%BGUQWQQWUV]‘?W@M 29.4 anaNanfaunaunril 0.5 Ria %ﬁLUU@?ﬂﬂﬂUﬂ?WNL%BNU

4

dual ey

= fpflfmmsrhedeBonnsay gae Jibun Bank Japan anasegiszAl 50.5 3a Tuifiou
5.0, A wasdsiliamshednianinunisianauwie 50.9 lufeu s.a. 410
msliunAensufisaeag

" aﬂﬁﬁiﬁﬂmﬁwﬁﬁ\iL’iﬁﬂ’i“’LiJUﬁWmaWﬂ‘ViumﬂuwLLU?I‘H%J?“’%J?I?“"J\WWﬂﬁﬂﬂﬁﬂ@ﬁ‘iﬁﬂ?ﬂ?ﬁ%
qua\muam\‘mmua\i N Bod E’J'WWW']‘?E]MU??JLW%JEIWT]@BHLUEJ&[‘L!ﬂ’ﬁ‘]Jﬁ ?SZLILF’WEIU
Nﬂﬁ']ﬂlﬁ/l"‘\)“’ﬂﬂ ﬁ'JEILMﬁ]U"V\‘iLLU“’U'ﬁM Wait & See

Surprisingly Firm Wages to Greenlight BOJ Rate Hike

—Labor Cash Earnings

—Full-Time Worker's Base Salary
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Source : Bloomberg, LH Bank
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China:

TOP PICKS: MEGATOCHINA, UOBSGC

«  dldamsdedetannuims (Service PMI) lufiousunmuzasiudsuTumney)
[uamumamimau 7 wou Trawindwiiu 52.2 ansxi 51.5 IuLmaqummﬂu
LazENNIIFINGaN 51.4 MnwAsuaranssavquilisnamamsal [l uazdver Tuuau
Penufmiioningziy 50 %\ﬂm‘uLLﬁx‘muumﬂmm%aaumwmem

= dnNuiauFau 6.0, mem 0.1%YoY 311 O. 2%YoY Twauriouwti iflavan
mmmmfﬁwama\mﬂmmeumﬂmaﬂu 4 \Faufinuin susiuiusastue
Nug UL 0.4% geaelusoy 5 (Hau

. WWQL?WH?”LNUUWW&W@MUWU&JLL‘U’JIU&JWUWN’]WT]&\%BT%MVIL‘Wiﬂlu UsznaufumIn
mﬁgmawumuﬂuﬂ%uiamaﬂfﬁz@uLﬁfﬁugﬂwmuwﬂwmﬂmmﬁwmum

China's Manufacturing PMI and S Title

China’'s Non-manufacturing PMI
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Sales Price Index ——Employment Index

i India:

. mmmﬁmmﬁmﬂmmLmﬂﬁﬂwaumamwmﬁaw 6.4% TS\‘iL‘]JUﬂ”IﬁLG]‘]JIW/I?ﬂVIﬁﬂ
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FUAANARY LL%J’J’]ﬂ'ﬁI%"WEIﬂ']ﬂLaﬂ%ULLa”ﬂﬁﬂﬁﬁW L"NWJ?IUF‘IW]SLI

- ﬂ%UNWﬂﬂW?NWUWﬂ%@‘ﬂB\T HSBC ‘]Jﬁl]ﬁﬂa\iaiﬂ/l 59.2 lufinu 8.0. ‘ﬁ\Wﬂﬂ'J']ﬂ']ﬂ 12
mmwmauaaumm Iﬂﬂiﬂﬁ‘].lLL‘?\‘i‘I/TUU"V']ﬂﬂ’“Vﬂ?ﬁJIUﬂ']ﬂLaﬂ%u LLﬁwﬂﬁﬁ\‘i%E’JGUF’ﬂiﬁi\l
VILWZLI?I‘L! ?memmﬂumfﬁmwuﬂmamiuammamm
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Vietnam:
TOP PICKS: PRINCIPAL VNEQ-A, K-VIETNAM

= meﬂwmmammﬂuimma 472024 fuln 7.55%YoY 159U 7.43% T
[mma 3/2024 muuimamﬁmaaﬂmwmu 11.35% ”V]BUBﬁﬁ\‘iﬂ‘V]LLﬁNLLﬂ‘i\‘WWﬂ
m\‘iﬁiwwm“lumqﬂmaﬂ Inelufous.a. 2024 aammﬂammﬂm 9.3%YoY mnam
mama\uﬁumauw 37 MISNAANARAERNTIUDLNLAY 8.8%YoY DumsnTud
Lmt,mwamm\ummauﬂ A. 2024

s dhumeamsviesiieadsnuinviesdiiseanfidiniig 27.4%YoY aﬁvmua\iavﬂu

sau 5 U 1.75 mmuiumaum 2024 a\ma"[mwmuuﬂm\immavaw\m

2024 Ty 178 fuAL RNTU 39.5% % uenand maawuimamﬁmﬂ

srUszmAtailTy 9.4%YoY 1y 25.35 Wumumaamﬁama

NN LH Bank Advisory umua\wmmﬂmawumumqLﬁfﬁmﬂwmeﬁwa\i

Guauny Usenauny Valuation waa"[uﬁ mwmau’[aa hanla Tnudat VN Index

mfimaa‘m Forward P/E 11.8 wh Zesnnaadutounad 5 U7 13.0 wih athlsh

AU NMSENDDNLLAY mﬁa\mu"[mamﬁmﬂm\‘iﬂmmmwwaam“[uﬂ 2025 NANY

NUHILINNISAN ma’[mﬁmamuﬂ 2.0 ‘Vl“liUﬂm\‘]ﬂ“ﬁ%"'aamjfﬂa\iLﬂﬁ‘]ﬁﬂ‘ﬂﬁﬂ R

mammmu“[mmNummaaumLLaxM[mmmmgmmummqmmmmmagm TRl
LUz sane Buy on dip

Vietham Index : Forward P/E Retail Sales vs Industrial Production
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Source : Bloomberg, LH Bank Advisory

Source : Bloomberg, LH Bank Advisory
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) Thailand:

TOP PICKS: LHMSFL-A, ABSM

= amefulnegawnieilunseuas vavadaturyulinl nesefneuaiiosnin
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= ASUUBUNTAUSIANL 2560 7i 3.78 S UL (+0.7%YoY) 21ARA
8.6 LAUMULM 158 4.3% 289 GDP
= 9 LH Bank Advisory U%’mm@umﬁLﬂuﬂmwiammmﬁulm avanndald
faduaniuayulv

TOP PICKS: PRINCIPAL GIF, MGPROP-AC
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I Gold:

TOP PICKS: SCBGOLDH
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I Oil: |

TOP PICKS: KT-ENERGY
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MARKET EVENT

2Y Forward Price-to-Earnings Ratio
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2Y Forward Price-to-Book Value Ratio
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Source: Bloomberg, LH Bank Advisory as of as of 09 Jan 20256
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tooNaaNUSUTIaBOU (Disclaimer)
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