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US Election in 2024 : Pre-result (as of 7 Nov 2024)

The presidential election race is coming to an end with closer competition. The winner is former President Donald Trump, who secured
295 electoral votes, while Kamala Harris, the Democratic presidential candidate, received 226 electoral votes. The results exceeded
market expectations with a Republican sweep. Key battleground states played a crucial role.

Democrat Party | Republican Party

Presidential results President Candidate | President Candidate
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U.S. Senate pro—
Notes: * Not including 3 seats from District of Columbia Total 100 43

** including 1 vacaney due to the death of Representative-electLuke J. Letlow (2020 Election: 50***) (2020 Election: 50)
***including 2 independent senators.

**** including 1 independentsenator Independent . Unfinish Vote
Source: USA.Gov, Reuters, and AP (as of 7 Nov 2024)
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MVBILATHINITN
TH exports to CN TH exports to CN

Products Jan - Sep 2023 Jan - Sep 2024
(USD mn) (USD mn)

Intermediate Goods
Rubber products 2,257 1,967 -12.9
Computer and parts 1,306 1,963 50.2
Plastic products 1,907 1,658 -13.1
Wood products 1,073 1,162 8.3
Machinery and parts 398 670 68.1
Final Goods
Fruits and processed fruits 5,530 4,932 -10.8
Processed chicken 385 322 -16.2
Cosmetics, soaps and skin care products 217 246 13.7
Total 11 products 13,073 12,919 -1.2
% of Total TH Exports to CN 49.0%
% of Total TH Exports 5.8%
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TH exports to US TH exports to US
Products Jan - Sep 2023 Jan - Sep 2024 %YoY
(USD mn) (USD mn)

Solar panels 1,991 1,745 -12.4
Aluminium 247 362 46.6
Washing machine 228 231 1.3
Steels 69 58 -15.9
Total 4 products 2,535 2,396 -5.5

% of Total TH Exports to US 5.9%

% of Total TH Exports 1.1%
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In addition to tariffs, Donald Trump may initiate a tougher investigation into countries that manipulate their
currencies to gain a trade advantage. However, Thailand is likely to be excluded from the list of currency

manipulators.
3 Key criteria for identifying currency manipulators in 2024

Table 2. Major Foreign Trading Partners ion Criteria
FX Intervention Current Account Bilateral Trade
Nt Purchases  NetPurchases Oy fomErmn  Com mﬁm a I;.)ilateral surplus in goods an.dlservices with the
(%0f GOP, Trailing  (USDBIL, g (%ofGDP,  inBalance  (USDBil,, "ml‘”u United States of at least 515 billion
Q) Trailng 40) Monthst | TralingdQ)  (%of GOP)  Traiing 40) o
) (s) ) @) [ (] LR
——=e  Current account surpluses of at least 3% of GDP

Canada 00 0 No 06 14 13 )
:!i:;m 05— ,:': * 2— ; :: f‘i e ﬂ ,_‘3 z Repeated net purchases of foreign exchange, in at
Germany 00 [ Ne 61 04 73 8 ——=e |east 8 out of 12 months, totaling at least 2% of an
United Kingdom 00 1] No -33 -0.4 -110 -16 econon,..yls GDP_
lsapan 00 0 No 36 06 151 ]
Korea -0.6 -10 No 21 -25 35 41 . - .
etand = - - 5 — = = % Donald Trump declared China a currency manipulator in 2019,
india 02 8 Yes -09 22 -32 50 Chinese companies faced restrictions on access to US financing,
Netherlands 0o 0 No 101 50 1 57 and the federal government banned the purchase of
Switzerland -167 -148 No 2.7 73 68 0 L - . .
e 00 o No 08 08 »n 1 telecommunications equipment from Chinese companies such
[Taiwan 04 -3 No 139 06 105 48 as Huawei and ZTE.
o = - No xisx s = = =2 # Thailand was placed on the watch list in a 2020 report after
Vietnam 15+ 7 No 53 15 x5 103 . L
Italy S - - o= B - = meeting two out of three criteria, namely a current account
Brazil 06 13 No 14 05 -31 -3 surplus of more than 3% of GDP and a trade surplus with the US
juisheatla T = g 12 =10 & = of more than $20 billion.
Thailand 06 *** -3 No 14 -28 7 40 . .
Delgiom 00 ° No 10 24 3 G| # Thelatest report in 2024 shows that Thailand only meets one
Malaysia 23 ) No 13 29 5 L3 of the three criteria to be classified as a currency manipulator,
Memo: Euro Area 00 o No 16 00 254 107 s B e .
Nale: Cutrent aCcount balance mensured using BOP dala, recorded in US. dollars, from nalional authorities. which is that it has a trade surplus of more than $40 billion with
Sourges: Haver Analytics; National Authorities; US. Census Bureau; Buresu of Economic Analysis; and U 5. Department of the Treasury Staff Estimates. the US.

#137: United States Department of the Treasury
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