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ASSETS IN REVIEW

Selected asset Performance,2022 year-to-date and range
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HOT ISSUE
TO WATCH IN THIS WEEK

Diverge in New Phase of Policy
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Figure 1 : Aggressive tightening vs. easing
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Figure 2 : Heated US Inflation signals the greater policy divergence
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HOT ISSUE
TO WATCH IN THIS WEEK

Time is not ripe for China Equity
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Figure 3 :Historical LPR policy V %GDP growth (QoQ)
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Figure 4 : China Equity correction is not over yet
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AND VALUATION .

Date Countries Major Events Expected
Manufacturing PMI (Jan) 50.3
30-Jan-22 China
Caixin Manufacturing PMI (Jan) 50.9
Europe German Manufacturing PMI (Jan) 57.9 60.5
1-Feb-22 Europe German Unemployment Change (Jan) -16K -23K
Uus ISM Manufacturing PMI (Jan) 58.3 58.8 | T?J
2-Feb-22 Europe CPI (YoY) (Jan) 5% Wi ¥
United =
_ nite BoE Interest Rate Decision (Feb) 0.5% 0.25% =
Kingdom
3-Feb-22 Europe ECB Interest Rate Decision (Feb) "
US ISM Non-Manufacturing PMI (Jan) 61.8 62.3
Nonfarm Payrolls (Jan) 238K 199K
4-Feb-22 US
Unemployment Rate (Jan) 3.9% 3.9%

Chinese New Year Holiday 2022 : 31 Jan — 4 Feb 2022 China, Taiwan, Vietham and Hongkong
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AND VALUATION

2Y Forward Price-to-Earnings Ratio 2Y Forward Price-to-Book Value Ratio

Thai L 2
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e China A 50 o
Hong Kong Hong Kong
Dow Jones L 2 Dow Jones *
Nasdaq 4 Nasdaq P
Japan (Nikkei) 4 Japan (Nikkei) ¢
Europe 4 Europe P
Vietnam Vietnam *
Germany Germany *
India L 4 India 'S
10 15 20 25 30 oS 40 45 2 3 5 8
Times(X) Times(X)
| Average MIN MAX + Current Average MIN MAX + Current




MARKET EVENT
AND VALUATION
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