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Unit: %YoY
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Note:*%MoM is calculated from seasonally adjusted data.
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Farm Agricultural | Agricultural
Item (%YoY) Income Price Production

Agriculture -142 97 -11.2 -10.0 -3.3 0.4
¢&  paddy 431 -137 -126 -89 0.6 52
L, Rubber 225 -191 243 -197 24 08
4% Durian 288 395 62 62 241 487
B sugarcane 330 161 -154 193 208 39
B pamkemel 44 183 -187 258 176 102
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2024 2025 2H24 2H25 4Q'24 4Q'25 Dec-25 Jan-26 Jan-26*

Note:*%MoM is calculated from seasonally adjusted data.
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Overall MPI 03 04 26 15 -0.1*
IC & Semiconductor ~ -12.0 53 110 182 7.3
Petroleum 16 42 06 35 19
Flectrical Equipment a1 00 128 18 12

Note:*%MoM Overall MPI is calculated from seasonally adjusted data.
Capacity Utilization Rate

Unit: %
59.5 59.0 589 560 572 579 60.4 60.1
[ — | [
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Note: MPI stands for Manufacturing Production Index
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Share (%)

Total 100.0 339,635 129 31,573 24.4
ASEAN 21.6 73,264 43 6,683 13.4
USA. 213 72,506 32.0 6,836 43.1
China 11.7 39,723 12.6 3,430 35.0
EU 9.1 30,878 8.7 2,874 16.9
Japan 6.9 23,550 1.1 2,025 2.7
India 4.7 15,820 34.5 1,925 7.6

Commodity Price

& Exchange Rate Price
Dubai oil price (USD/bbl) 68.3 -14.2 63.9 -20.3
Gold price (USD/troy 0z) 3,441.5 44.1 4,752.8 75.4
Exchange rate (THB/USD) 32.9 -6.8 313 -8.7
NEER index 128.9 6.6 134.5 53
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Private Consumption
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-10.0 0. Value of Merchandise Exports* -1.5 59 127 0.6
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Total Vehicle Sales  Market Share By Brand 2025 By Model A5VI9Nen
@ Toyota Yaris ATIV. 9,99,

ﬁ @ H% ISsuzu @ | 5 2% Wouunsiau 2569 Ssrutnvioadieadiennid 3.28 &uau “aia 11.6% 3NYAEINY
36.9% 11.9% 11.8% aecoo A ¥9Unau uAve18m9 0. 4% MNADUNDUREN amauammmvxlummaLuawaqmﬂmaqmsn
® 8YD Dolphin 8.0% wsviyumanuninvienfisnduaainszeslng (short hau) IMEJLQW%UﬂWENLWEJ’JﬁJ’]LaL"UEJVI
units St @ @ Toyota Hilux 7.6% 1/1aasJﬂaummumqmwaqamummmmumﬂimﬂaﬂma Usmam‘uunwawmnamam
+53.8%YoY 6.4% 4.3% @ e BVEr 7.3 sze¥lna (long haul) M ihlavanigewsniuasansveIunding dwaliieSunians
vieufleuazAanssuuinisiieuionsuitusoiios
dwifuganvisasudlulsema
Lﬂauuni'lﬂu % 2569 EJEWI 73,936 Domestic International tourist arrivals, Jan 2026

2y qumu 53.8%YoY TngentY Vehicle Sales by No. of Foreign Arrivals Total Revenues Top 5 Nationalities Visiting Thailand
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Wumﬂm IﬂEJLa‘W’IUSOEJ‘UG] SUVs 7 Passenger car 239,244 6.7 26,363 445
meul,ﬂumﬂm JugTisanszuzds 3,277,908 Persons 168,160 THB Mn China Malaysia  Russia India  S.Korea

NAFI0ET 4.7%YoY dmsumigsaynl  Commercial car 381,922 9.6 47,573 59.4 12.2% 9.3% 8.3% 7.1% 5.1%

196139 %Y e -11.6%YoY -4.7%YoY
t&iaglz%q222;“@:%?;3““ Pickup 1 ton 143,706~ -12.0 11,586  -4.7 {RaUNNTIAN 2569 amﬂmiwﬁwniﬁLLimaaamUs"mﬂaw Occupancy Rate, Jan 2026
: 77.0% Usuaﬂa\uanua&lmnmqmmﬂuﬂmﬂnauwaasvﬂu North _ Northeast
Homok [l BV lae (e SV 166623 LA 29T 195 0 o aonndesiuduuliBondeusandiianas vt 82.8% &5 70.0%
PN aqusuwmﬂimmﬂ 700 Other 71593 63 6,390 20.1 mLaamLaau‘zjnlwaawmamim Tnemamile J0ns1MSMWn  Central & West & % East
Toyota Yaris ATIV idacauegi maw 82.8% 03aauTungamnm 81.2% neld 80.4% o 68.2% 72.2%
9.9% m‘“mﬂ?UUJaGCOO 5 waz BYD Ozl ] IS KT S meAnziugen 72.2% el Tutsdudfianmenmesansmum South BKK
Dolphin snuainu Euvnliuiinamileldsunnuonnntinvieiion 80.4% 81.2%
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Jan-Dec 25

Major products
Jan-Dec 2025 (%) [ USD million USD million
Total exports 100.0 339,635 12.9 31,573 24.4

Agriculture 8.2 27,691 -4.1 2,000 -1.8
- Rice 1.3 4,516 -30.0 313 -23.9 Of G OO d S
- Rubber 1.5 5,013 0.4 384 -19.3
- Tapioca 0.9 2,889 -8.2 183 214 F or M ar 2 0 2 6
- Fruits 1.9 6,507 -0.1 395 53.4
- Fishery 05 1,502 02 119 112
Agro-industrial 7.2 24,381 a1 1,672 1.7
- Prepared or preserved seafood 1.1 3,812 -0.9 272 -9.4 = Automotive 3,183 11.3
- Cane sugar and molasses 0.8 2,749 11.4 138 -36.5 - Passenger car 567 -27.5
- Wheat products and other food preparations 0.9 3,155 17.9 214 -7.1 - Pick up and trucks 915 65.4
- Beverages 0.6 2,041 -4.0 152 5.8 - Motorcycle 349 18.8
Manufacturing 82.1 278,821 17.4 26,951 29.8 - Sparkdignition reciprocating intermnal
- Automotive 11.9 40,431 25 3,183 13— mbustion 333 186
- Electronics 216 73,213 383 7,187 670 =/ parts & accessories 894 78
- Electrical appliances 9.6 32,706 10.8 2,995 16.7
- Precious stones and jewelry 79 26,821 455 4,570 57.5 Products ~

- Unwrought gold 3.8 13,006 48.5 2,758 136.2
- Rubber products 4.6 15,616 9.7 1,212 -5.6 —p Electronics 7,187 67.0
- Petro-chemical products 25 8,438 -4.0 640 75 - Computer parts 3,604 68.2
- Chemicals 2.4 8,268 -1.8 674 0.6 - HDD 990 2713
- Machinery & equipment 35 11,925 15.6 991 9.7 - Electronic integrated circuits 873 10.9
- Apparels & Textile 1.8 6,145 -0.9 478 -2.3 - Telecommunication 1,465 195.3
- Metal & steel 2.0 6,769 2.1 591 18.9 - Semi-conductor devices, transistors, 290 45.7
Mining & Fuel 2.6 8,742 -19.7 950 9.6 diodes
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Data as of : 2 Mar 2026

Fixed Income Market

Shift in Thai Government Yield Curve

Thai Government Yield Curve versus

LH BA

#—1 Year Movement of Thai Government Bond Yield (%) w,  Currentvs LastMonthvs Last1Year US Treasury Yield Curve
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1-Year SET Index Movement & Trading Value 1 Year - SET Trading Value by Investor Type (M.THB) 1 Year Period of Daily Program Trading Value
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0
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Policy Rate and Inflation
% Thailand’s Policy Rate and MLR %YoY Thailand’s Consumer Price Index Index
8 8 === Core inflation, Ihs
7 == Headline Inflatio 100
6 | < 64 6 Headline inflatiq rhs
~ 98
5 4 BoT's inflatioff
4 — Average Minimum Loan Rate (MLR) (I —— R e | 96
3 = Thailand Policy Rate 2
2 F--he - AR R R R R R AR R R R R A D AL SAR A AR A4 1 S e L ~0.60
; ‘_‘—\_\_\ 0
0 5 -0.66
Jan Jan Jan Jan Jan
2022 2023 2024 2025 2021 2022 2023 2024 2025
Exchange Rate
US Dollar Index and THB per USD Asian Exchange Rate/USD (MTD)
-2.0 -1.5 -1.0 -0.5 0.0 0.5 1.0 1.5 %
Index THB/USD PHP -2.0
= THB per USD, rhs THB .7
112.5 = U.S. Dollar Index, lhs 38 Ny 43
107.5 36 VYR e
INR I -0.9
102.5 34 TWD — -0.5
975 DXY Depreciation 97.6 KRW 04
N sSGD — _0.4
925 311 IDR . 0.0
HKD — 0.2
Jan May Sep Jan May Sep Jan May Sep Jan May Sep Jan JPY 1.2
2022 2023 2024 2025 2026 m Appreciation v USD m Depreciation v USD | 27/02/2026
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End of Presentation

Disclaimer

v a 6 a =3 1 d' 1 a dy s o n&’ dy 1 v d' Qs 1 v s:i n!' A v d' U

ma%m UNILAINCH LRENIILRAIAINUAALAUAT € ﬂﬂsfmgagslmwmuauuu VlmmmmuuuwugmmaaLmawayawvlmummmm aa*’uaaamﬁjana"l@ Lwalﬂjﬂs:naums
a a 4 o v & o @ , & & X (e A k2 i
’JLﬂiﬁzﬁﬂﬁizLﬂiﬂgﬂ%LLﬂzqmﬁ’]MﬂiSM‘ﬁdL‘]JuLaﬂﬁ’]Sﬂ’]tlsLWIIa\‘.lﬁu’]ﬂ’]il,mu@ir LOUA IR 31NA (NATH) LNIBW NIBTUIANTY ﬂzvlmuw@maum’lmﬁf;mmlﬂq 191799

a & o ¥ a 6 a 3 ' P £ AVL ¥ ool 6 o v v o A a P
m@]’um’mm‘immaga UNIIATIIEH NIAANRNTY LLRSAINUAALA WA §) Vlﬂi’]ﬂi]slui’]ﬂd’]uﬂu‘l_lu 1.]1‘*5 I@U%Jﬂﬂi$ﬁdﬂ‘ﬂ$%’]vlﬂl°ﬁ(ﬂﬂdﬂﬂll'i'].lﬂ'l']lll,ﬁ?_l\'i LASANVULIRUHRIENDIR
a & 0w

Lﬂ@]’ﬂuLadIﬂﬂﬂ']‘Wd

LH BANK | i T




H BAN!< BUSINESS RESEARCH

"D @s. suwa AsSsywod
PN 4 WenuosmMsoglda engvudvussio

T

M  aigsia SswWnoao g sShua @snavlau

4> (ndins:ronala (Industry) ® thiasupmansenala

9 1Buosy ASBuen a 5a8um @dsInaseul
€V ndias:Heondla (Industry) Q> UniAsugmansengla

A Susuwus deu g’ udss RudIon

— undies:Henala (Industry) <P undiasr:rengla (Thematic)

asanlw dvanaa

UndiasiHenala (Industry)

JougsNo sun@Isiaue Iloua 181d 9na (UMBU)

d-U-IO Il‘h‘k) Scan Here
For More Articles

https://www.lhbank.co.th/economic-analysis/

LH BANK | gg/aj%/



https://www.lhbank.co.th/th/economic-analysis/
https://www.lhbank.co.th/th/economic-analysis/
https://www.lhbank.co.th/th/economic-analysis/

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8

