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ASSETS IN REVIEW

Selected asset Performance,2022 year-to-date and range
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Figure 1 : Nothing lasts forever
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2017 2018 2019 2020 2021 2022 YTD 2018 2019 2020 2021 2022 YTD
MSCI World Dollar S&P 500 Gold REIT Commodities Dividend ABS Dividend US Treasury | Global REIT ABS
20.11 4.40 28.50 25.03 38.21 24.68 18.14 1.70 2286 778 3821 [~ _-21-.-1-6 ______
S&P 500 Global Bond MSCI World S&P 500 Commodities Dollar US HY US MBS  Global REIT UsS IG Dividend Dividend
1942 -038 24.97 15.86 2781 9.22 7.50 0.99 21.76 7.32 16.25 -7.69
Gold Gold REIT  MSCI World S&P 500  Gold SR VS Treasury St LY S US MBS
6.53 0.86 14.30 7.10 531 992
ol ;3|'5§ | 8;'55600 ‘21 ';6 o ;4|'184 i MS@T'C; ep t')oi‘?: ; Global REIT UsIG Asia HY Asia HY ABS US Treasury
obal Bon © obal Bon © obal Bon 4.40 001 1370 560 -048 -10.05
7.29 -6.24 18.14 9.78 20.31 -15.48 US IG US HY Us 16 ABS US MBS US IG
REIT REIT Commodities Commodities Dollar S&P 500 3.54 -2.08 8.80 432 -1.02 -11.23
4.40 -8.69 6.10 -4.67 6.68 -1082 US MBS Asia HY ~ US Treasury = US MBS USIG US HY
Commodities MSCI World Global Bond Dollar Gold REIT 247 -3.21 6.98 3.84 -1.45 -13.21
075 1044 537 730 344 1990 US Treasury = Dividend US MBS Dividend US Treasury Asia HY
231 -7.56 6.35 -0.15 -2.23 -19.30
DoIIar Commodities DoIIar REIT Global Bond MSC' World ABS Global REIT ABS GIobaI REIT Asia HY GIobaI REIT
-9.87 -12.99 059 -9.28 -6.65 -20.03 1.44 -8.69 448 -9.28 1252 -19.90
Figure 2 : It’s time for Value and Defensive stocks!
2017 2018 2019 2020 2{ 0 2 2022 YTD
Momentum Momentum Quality Growth Quality Defensive
37.82 -1.61 38.11 33.08 27.94 -3.94
Growth Quality Cyclicals Momentum Cyclicals |High Dividend
26.41 -3.12 33.52 29.80 26.82 -7.69
Quality Defensive Growth Cyclicals Defensive Value
25.32 -5.36 31.95 25.69 23.24 -11.95
Cyclicals Cyclicals Momentum Quality Growth Quality
25.12 -6.85 27.73 21.85 20.33 -23.27
High Dividend High Dividend High Dividend Defensive Value Momentum
18.14 -7.56 22.86 1.96 19.79 -23.54
Value Growth Value High Dividend High Dividend  Cyclicals
14.19 -7.81 18.04 -0.15 16.25 -26.16
Defensive Value Defensive Value Momentum Growth
9.46 -13.16 18.02 -3.69 13.03 -28.10
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Lﬁ&l‘ﬁﬂ ﬂ%ﬁﬁﬁq 2022 Figure 5 : Vietnam’s and China’s road to recovery

2022 YTD

Vietnam China A Shares Nasdaq Vietnam

48.03 -3.88 38.35 43.86 36.51

Nasdaq
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Countries Major Events
4-Jul-22 Germany Balance of Trade (May) €1.3B
5-Jul-22 UK S&P Global/CIPS UK Services PMI Final (Jun) 53.4
JOLTs Job Openings (May) 11.4M
6-Jul-22 US
ISM Non-Manufacturing PMI (Jun) 55.2 55.9
FOMC Minutes
7-Jul-22 us ADP Employment Change (Jun) 128K
Balance of Trade (May) $-87.1B
Non Farm Payrolls (Jun) 310K 390K
8-Jul-22 US
Unemployment Rate (Jun) 3.6% 3.6%
9-Jul-22 China Inflation Rate YoY (Jun) 2.1
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