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Source : Bloomberg , LH Bank Advisory, as of 14 May 2026

DATE COUNTRIES MAJOR EVENTS CONSENSUSPREVIOUS

18-May-26
China Chinese Unemployment Rate (Apr) 5.4%

Thailand GDP (YoY) (Q1) 2.5%

19-May-26
Japan GDP (QoQ) (Q1) 1.3%

UK
Unemployment Rate  (Mar) 4.9%

Average Earnings Index +Bonus  (Mar) 1.386M

20-May-26

UK CPI (YoY) (Apr) 3.3%

China China Loan Prime Rate 5Y  (May) 3.5%

Europe
CPI (YoY) (Apr) 3.0%

Core CPI (YoY) (Apr) 2.2%

21-May-26

Japan Trade Balance  (Apr) 643.0B

Europe HCOB Eurozone Composite PMI  (May) 48.8

UK S&P Global Composite PMI  (May) 52.6

US
Philadelphia Fed Manufacturing Index  (May) 26.7

S&P Global Manufacturing PMI  (May) 54.5

S&P Global Services PMI  (May) 51

22-May-26

Japan National Core CPI (YoY) (Apr) 1.8%

US
Michigan Consumer Expectations  (May) 48.5

Michigan 5-Year Inflation Expectations  (May) 3.4%
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FIGURE 1 FIGURE 2 

1.2.Confidence at a 46-Year Low - Before the Decision

Source:Bloomberg, LH Bank Advisory

2.1. Exposure to Automation by AI vs Labor costs as % of Revenue 
(Russell 1000 Industry Median)

Source:KKR, LH Bank Advisory

2.2. US Real Earnings Fall 
Inflation-adjusted pay falls for first time in year
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Consumer Sentiment -LS CPI (%YoY)-RH

Volcker 1980
The Great Inflation
»Ô̈ãÁÜìÉä¼× 21.5%

1990 Gulf War
»Ô̈ãÁÜìÉÌ®̄Ù̈ 8%>4%

2022 Ukraine»Ô̈ãÁÜìÉ©ÝìÀ 
0.25%>5.5%

,),) Doān Ijo Epno Jdg

Source:Bloomberg, LH Bank Advisory



AI ãÉ­̈×ÀâªËÝĭÓ¿ÓÞ»ÐØÑ§ÉÉÇ Data Center ½ÛêÑÈÞºæÇĐæºđ

æÀã»ÞÔÀÅËÐÇÙ«È 2026 Anthropic§ïØË×­§đØÍ̈Üë¿âÁĘ¿Ñ¿Üê­å¿ÀÉÚÏ×½ AI ½Ûêâ»ÚÀä»âÉéÍ½ÛêÐÞºå¿äË§ äºÈ Annualized
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enterpriseworkflowÂė̄̄ßÁØÀÈÜÇØ§§ÍĐØ1,000 ÀÉÚÏ×½½Ûêå°đ®ĐØÈ§×ÀAnthropicâ§Ú¿$1 ËđØ¿»ĐÓÁĈäÌ×æÀÁÙ®¼ÌÙ» adoption
ÄėĚ®Ô®«ĕ̈ÊãÊÛëÈä²®OpenAĪÙ̈̄ ß»ä©ê®»ĒÙÀ reasoning,codingäÌ×«ÎÙÈÑÙÈÙÊ½æÀ̈ÙÊæ±Ē®ÙÀÊ×»ØÁÔ®«ĕ̈Ê
ÌđÙÑß»AnthropicâÁćº»×ÍάClaudePartnerNetworkăÄÉđÓÇ­ÀË­½Þ¿ÇØ§§ÍĐØ$100 ËđØ¿å¿ÁĈ2026âÄÝĭÓÐ¿×ÀÐ¿Þ¿

consultingfirms,systemintegratorsãËÖAI partnersÉÖº×Àenterpriseå»ÉÈÜÅØÀ¿ÈÛ¼ÊÒÌØ̈ ã±đÀAccenture,Deloitte,
CognizantäÌ×Infosys̈ ÌÉß¾¿ĕÀÜìÑ×¾ĒÔÀ̈ÙÊãÂÌÜëÉÀÁ¾ÁÙ¾̄Ù̈ άAI modelcompanyĄçÂÑàđάenterpriseAI platformĄ¾ÜëÈÜ
ecosystem«ÌĒÙÉAWSÒÊÞÔMicrosoftäÌ×ÉÛë®ãÊđ®æÒĒ̈ÙÊæ±Ē®ÙÀ AI æÀÔ®«ĕ̈Ê©ÉÙÉ¼ØÎÔÉđÙ®ÊÎ»ãÊêÎ§ØÉâ»ÚÀä»º×­§ËĐØÍ½ïØåÑđ
Anthropic»đÓ­âÉĐ­̈ÈØÈinfrastructureÓÈĐØ­ÇØ§âÄÝĭÓÉÓ­É×Àdemand½ÛêÐß­â§Ú¿ªØºå»ÉCEODarioAmodeiÊ×ÁßÎđÙÁÊÛÐØ¾
ã«É«Ù»̈ÙÊã¼ÛÁå¼çÎĒãÅÜÉ® 10 ã¾đÙä¼đÃÌ̄ÊÛ®Ñà®½Ý®80 ã¾đÙÇÙÅÀÜìÑ×¾ĒÔÀ±Ø»ÎđÙ AIçÈđç»ĒãÂęÀãÅÜÉ®²ÔÆ¼ĕäÎÊĕæÒÈđä¼đ̈ðÙÌØ®̈ÌÙÉãÂęÀ
äÊ®ÃÌØ̈ÑðÙ«Ǿ©Ô®Ôß¼ÑÙÒ̈ÊÊÈDataCenter¾ØëÎåÌ̈
©º×ã»ÜÉÎ̈ØÀåÌ̈ ð̈ÙÌØ®̈ĒÙÎ̄Ù̈Éß« GenerativeAI çÂÑàđÉß«άPhysicalAIĄÒÊÞÔAI ¾ÜëÑÙÈÙÊ½Ì®ÈÞÔ¾ðÙ®ÙÀæÀåÌ̈ Ê̄Û®ÃđÙÀ

HumanoidRobot²Ýë®¼ĒÔ®̈ÙÊå«Ê®ÑÊĒÙ®ÅÞìÀ·ÙÀ¾Üë²ØÁ²ĒÔÀÉÛë®̈ÎđÙã»ÛÈ ãÅÊÙ×ÒßđÀÉÀ¼ĕçÈđç»Ēä«đã©ĒÙǣÇÙÐÙ ä¼đ¼ĒÔ®ã©ĒÙǣÆĈÑÛ̈Ñĕ©Ô®åÌ̈
Ê̄Û®ÊØÁÊàĒÇÙÅäÌ×Ê×É×¾Ù® ÎÙ®äÃÀ̈ÙÊã«ÌÞĮÔÀçÒÎ ÊØ̈ÐÙÑÈ»ßÌ ÂÊ×ÈÎÌÃÌ©ĒÔÈàÌ̄Ù̈ÒÌÙÉã²Àã²ÔÊĕ «ÎÁ«ßÈäÊ®ÒÉÛÁ̄ØÁ äÌ×
¼Ø»ÑÛÀǣäÁÁ realtime¾Øì®ÒÈ»ÅÊĒÔÈ̈ØÀÔÉđÙ®¼đÔãÀÞĮÔ®
¼ØÎÔÉđÙ®ã±đÀÏàÀÉĕÄĊ̈HumanoidRobotæÀ̈Êß®Âė̈̈Ûë®¾ÜëÈÜÅÞìÀ¾Üë̈ÎđÙ10,000¼ÙÊÙ®ãÈ¼ÊäÌ×ÈÜÒßđÀÉÀ¼ĕÈÙ̈̈ÎđÙ 100¼ØÎ̈ðÙÌØ®

ÄĊ̈®ÙÀ̄ÊÛ®æÀÑÇÙÅäÎ»ÌĒÔÈ̄ðÙÌÔ® ã±đÀ«ÌØ®ÑÛÀ«ĒÙÊĒÙÀ«ĒÙÂÌÜ̈äÌ×ÁĒÙÀÅØ̈ÔÙÏØÉ ÅË¼Û̈ÊÊÈ®đÙÉéÔÉđÙ®ÒÉÛÁÅØÑ»ßÅØÁãÑÞìÔÃĒÙÒÊÞÔ
ãÂĈ»ÂÊ×¼àÔÙ̄¼ĒÔ®ÄĊ̈²ðìÙÒÌÙÉÊĒÔÉ½Ý®ÒÌÙÉÅØÀ«ÊØì®ãÅÞĮÔæÒĒAIãÊÜÉÀÊàĒç»ĒÔÉđÙ®äÈđÀÉðÙ Î®̄ÊÀÜì̄×ã̈Û»²ðìÙ¼đÔãÀÞĮÔ®̄Ù̈åÌ̈ Ê̄Û® Ñàđ̈ÙÊã̈êÁ
©ĒÔÈàÌÄĊ̈åÈã»ÌÂÊØÁÂÊß®äÌ×Ñđ®̈ÌØÁçÂÉØ®ÒßđÀÉÀ¼ĕÉÛë®ÈÜÒßđÀÉÀ¼ĕÈÙ̈©ÝìÀ ÉÛë®ã̈Û»©ĒÔÈàÌÈÙ̈©ÝìÀäÌ×ÉÛë®¼ĒÔ®æ±ĒcomputeÈÙ̈©ÝìÀ¼ÙÈ
çÂ»ĒÎÉ
»Ø®ÀØìÀData Center Ý̄®ÉØ®«®ã¼ÛÁå¼¼đÔãÀÞĮÔ®̄Ù̈̈ ÙÊã¼ÛÁå¼©Ô®̈ÙÊæ±ĒæÀÔ®«ĕ̈Ê¾ÜëÈÜ«ÎÙÈ̄ðÙãÂęÀÈÙ̈©ÜìÀ äÌ×æÀÔÀÙ«¼ Data

Center̄ ×ãÂęÀÑ½ÙÀ¾ÜëÑðÙÒÊØÁÂÊ×ÈÎÌÃÌ άÑÈÔ®̈ÌÙ®έäÌ×άÊ×ÁÁÂÊ×ÑÙ¾ÑđÎÀ̈ÌÙ®έ©Ô®äÊ®®ÙÀAI¾ØëÎåÌ̈ ÉÛë®Humanoid
Robotã¼ÛÁå¼äÌ×¾ðÙ®ÙÀ²ØÁ²ĒÔÀÈÙ̈©ÝìÀã¾đÙçÊ «ÎÙÈ¼ĒÔ®̈ÙÊ»ĒÙÀcomputeäÌ×å«Ê®ÑÊĒÙ®ÅÞìÀ·ÙÀ DataCenter̈ ê̄×ÉÛë®ãÅÛëÈ©ÝìÀäÁÁ
Ē̈ÙÎ̈Ê×å»»

FIGURE 3 FIGURE 4 

Source: Ourworldindata, LH Bank Advisory

ªÍØÇâ§Đ­̈Ó­ AI ÈÞªåÑÇĐÐĐÍ¿Ñ¿Üê­ÇØ®Ø§§ØÉâÄÚêÇ̈¿ØºäÇâºË 
ãËÖ§ØÉå°đ Compute ÇØ§̈Üë¿

Data Center Market Size 2025 þ2030 (USD Billion) 
CAGR of 11%

Source: Precedenceresearch, LH Bank Advisory



EQUITY

US
ONE-ELITE 11
KKP EWUS500-UH

ÔØ¼ÊÙã®ÛÀãÆčÔÊÙ«ÙÃàĒÁÊÛåÇ«©Ô®ÑÒÊØ·Ö ãÅÛëÈ©ÝìÀ 3.8%æÀã»ÞÔÀãÈÐÙÉÀ²Ýë®Ñà®̈ÎđÙ¾Üë«Ù»̈ÙÊºĕçÎĒ ÂĈ»åÔ̈ÙÑ̈ÙÊÌ»»Ô̈ãÁÜìÉ©Ô®¿ÀÙ«ÙÊ̈ÌÙ®
ÑÒÊØ·Ö(Fed)æÀÂĉÀÜìÔÔ̈çÂå»É©º×ÀÜìÂÊ×ãÈÛÀåÔ̈ÙÑ 40%¾Üë̄×ÈÜ̈ÙÊÂÊØÁ©ÝìÀÔØ¼ÊÙ»Ô̈ãÁÜìÉæÀÂĉ 2027 ÔÉđÙ®çÊ̈ê¼ÙÈ ÑØÂ»ÙÒĕÒÀĒÙ¼ÌÙ»¼Û»¼ÙÈ
Ù̈ÊÂÊ×̈ÙÏÃÌÂÊ×̈ÔÁ̈ÙÊ©Ô® NVIDIA »ĒÎÉ Valuation ¼ÌÙ»Âė̄̄ßÁØÀ¾ÜëÉØ®ÔÉàđæÀÊ×»ØÁÑà® LH Bank Advisory äÀ×ÀðÙ̈ÌÉß¾¿ĕ Buy on Dip

Europe
ONE-EURPE

ES-EG

¼ÌÙ»ÒßĒÀÉßåÊÂãÃ±Û́̈ØÁ Ñ½ÙÀ̈ÙÊºĕ«ÎÙÈ¼Ý®ã«ÊÜÉ»¾Ù®ÇàÈÛÊØ·ÏÙÑ¼Êĕ Ñđ®ÃÌæÒĒÔØ¼ÊÙã®ÛÀãÆčÔÂÊØÁ¼ØÎÑà®©ÝìÀ Ñđ®ÃÌæÒĒ¿ÀÙ«ÙÊ̈ÌÙ®ÔØ®̈ËÐ ÈÜå Ô̈ÙÑ
ÂÊØÁ©ÝìÀÔØ¼ÊÙ»Ô̈ãÁÜìÉæÀÂĉÀÜì ÔÜ̈¾Øì®»ĒÙÀÂÌÜëÉÀå«Ê®ÑÊĒÙ®ÅÌØ®®ÙÀÔÉđÙ®ÊÎ»ãÊêÎ Ñđ®ÃÌæÒĒÈÜ̈ÙÊÌ®¾ßÀ̄ðÙÀÎÀÈÙ̈ ©º×¾ÜëÊÙÉÊØÁÉØ®ã¼ÛÁå¼¼Ù Èç»Ē±ĒÙ 
ÔÉđÙ®çÊ̈ê»Ü¾Ù®ãÊÙÈÜÈßÈÈÔ®ÁÎ̈¼đÔÒßĒÀã¾«åÀåÌÉÜ æÀÊ×É×̈ÌÙ® ̄Ý®äÀ×ÀðÙæÒĒ Buy on Dip ÒßĒÀã¾«åÀåÌÉÜ©Ô®ÉßåÊÂ

Japan SCBJAPAN(A)
KT-JAPANALL-A

¼ÌÙ»ÒßĒÀ́ÜëÂßČÀ ð̈ÙÌØ®ã©ĒÙÑàđÑÇÙÎ×±×ÌÔ¼ØÎ ãÀÞĮÔ®̄Ù̈ÔØ¼ÊÙÃÌ¼ÔÁä¾ÀÅØÀ¿ÁØ¼ÊÊØ·ÁÙÌ́ÜëÂßČÀ¾ÜëÂÊØÁ¼ØÎÑà®©ÝìÀ Âė̄̄ØÉÀÜì̈Ê×¼ßĒÀæÒĒã̈Û»̈ÙÊÒÈßÀãÎÜÉÀ©Ô®
ã®ÛÀ¾ßÀÔÔ̈ Ù̄̈̈ ÌßđÈÒßĒÀã¾«åÀåÌÉÜAIäÌ×ã²ÈÛ«ÔÀ»Ø̈ã¼ÔÊĕçÂÉØ®ÒßĒÀ̈ÌßđÈãÀĒÀ«ßº«đÙä¾À Ý̄®ÈÜÈßÈÈÔ®ÎđÙ¼ÌÙ»ÒßĒÀ́ÜëÂßČÀ̈ðÙÌØ®̄×̈ÌØÁ¼ØÎ äÌ×äÀ×ÀðÙ
æÒĒ¾ÉÔÉÌ»ÑØ»ÑđÎÀ̈ÙÊÌ®¾ßÀæÀÒßĒÀ́ÜëÂßČÀæÀÊ×É×ÑØìÀ

China M-EVO
Principal 
CHTECH

Ù̈Êã̄Ê̄ÙÊ×ÒÎđÙ®ÑÒÊØ·Ö äÌ×̄ÜÀ ãÂęÀçÂÔÉđÙ®ÊÙÁÊÞĮÀ å»Éã°ÅÙ×ÂÊ×ã»êÀÑðÙ«ǾÔÉđÙ®̈ÙÊ¾ÜëÑÒÊØ·Ö ãÂĈ»¾Ù®æÒĒÁÊÛÐØ¾̄ÜÀ²ÞìÔ±ÛÂ NVIDIAH200
ÔÉđÙ®çÊ̈ê»ǕÜÀÉØ®«®åÆ̈ØÑ¾ÜëÂÊ×ã»êÀç¼ĒÒÎØÀãÂęÀÑðÙ«Ǿ ©º×¾Üë¼ØÎãÌ©PPI©Ô®̄ÜÀ»Ü»¼ØÎ©ÝìÀãÀÞĮÔ®̄Ù̈Ñ½ÙÀ̈ÙÊºĕ̈»»ØÀæÀ¼×ÎØÀÔÔ̈ Ì̈Ù® Ê̈×¾Á̈ØÁ
ãÏÊÐ·̈Û̄ãÊÙÂÊ×ãÈÛÀ̄ÜÀãÂęÀ̈ÌÙ®ÔÉđÙ®Ê×ÈØ»Ê×ÎØ® å»ÉãÒêÀåÔ̈ÙÑæÀ̈ÌßđÈã¾«åÀåÌÉǕØ®ÒÎ×ÑØìÀé ¾Üëç»ĒÔÙÀÛÑ®«ĕ̄Ù̈ÙÊã̄Ê̄Ù

India
MINDIA

«ÎÙÈÑØÈÅØÀ¿ĕÑÒÊØ·Ö-ÔÛÀã»ÜÉãÊÛëÈ¼Ý®ã«ÊÜÉ»æÀÉß« TrumpÑÈØÉ¾Üë2 ãÀÞĮÔ®̄Ù̈ÀåÉÁÙÉäÁÁ Transactional(ãÀĒÀÃÌÂÊ×åÉ±ÀĕÊ×É×ÑØìÀ ) å»ÉTrump
ÒØÀçÂæÒĒ«ÎÙÈÑðÙ«Ǿ̈ØÁ̈ÙÊã̄Ê̄Ù̈ØÁ Xi JinpingÈÙ̈̈ ÎđÙ̈ÙÊæ±ĒÔÛÀã»ÜÉãÂęÀ«ÙÀÔðÙÀÙ̄̄ÜÀãÒÈÞÔÀæÀÔ»Ü¼ ÀÔ̈ Ù̄̈ÀÜìÔÛÀã»ÜÉÉØ®ãÃ±Û́«ÎÙÈ¾ĒÙ¾ÙÉ
Ù̄̈Ñ®«ÊÙÈÔÛÒÊđÙÀ¾Üë»ØÀÊÙ«ÙÀðìÙÈØÀ̄À©Ù»»ßÌ̈ÙÊ«ĒÙãÅÛëÈ©ÝìÀ äÌ×ÊØ·ÁÙÌãÅÛë®ÂÊ×̈ÙÏ©ÝìÀÇÙÐÜÀðÙã©ĒÙ¾Ô®«ðÙãÂęÀ 15%ãÅÞĮÔÅÉß®«đÙã®ÛÀÊàÂĉ

Vietnam
PRINCIPAL VNEQ

UVO

ãÏÊÐ·̈Û̄ÈÒÇÙ«©Ô®ãÎÜÉ»ÀÙÈäÑ»®ÑǾ́ Ùº̈ÙÊÂÊØÁ¼ØÎ»Ü©ÝìÀÔÉđÙ®¼đÔãÀÞĮÔ® äÈĒ̄×ãÃ±Û́̈ØÁ«ÎÙÈÃØÀÃÎÀ̄Ù̈Âė̄̄ØÉÇÙÉÀÔ̈ ÊÙÉ®ÙÀÊ×ÁßÎđÙ«ÎÙÈ
ãÑÜëÉ®»ĒÙÀ̈ÙÊ©Ù»ä«ÌÀÀðìÙÈØÀäÌ×ÇÙÎ×ã®ÛÀãÆčÔÉØ®ÔÉàđæÀÊ×»ØÁ¾Üë«ÎÁ«ßÈç»ĒãÀÞĮÔ®̄Ù̈ÈÙ¼Ê̈ÙÊã±Û®Êß̈©Ô®ÇÙ«ÊØ· ÀÔ̈ Ù̄̈ÀÜìÉØ®«Ù»̈ÙÊºĕÎđÙÑÇÙÅ
«ÌđÔ®¾Ù®̈ÙÊã®ÛÀ¾ÜëÃđÔÀ«ÌÙÉÌ®äÌ×äÀÎåÀĒÈ̈ÙÊçÒÌã©ĒÙ©Ô®ã®ÛÀ¾ßÀ¼đÙ®±Ù¼Û̄×ãÂęÀÂė̄̄ØÉÑÀØÁÑÀßÀÒÌØ̈æÒĒ̈ØÁ¼ÌÙ»ÒßĒÀ

Thailand KF-HIDIV
ABSM

ÑØÂ»ÙÒĕÀÜìÒßĒÀç¾ÉÉØ®ã«ÌÞĮÔÀçÒÎæÀ̈ÊÔÁä«Á ÒÌØ®̄Ù̈ÈàÌ«đÙÒßĒÀ̈ÌØÁÈÙÔÉàđæÀ«đÙã°ÌÜëÉ å»ÉÂė̄̄ØÉ̄Ù̈¼×ÎØÀÔÔ̈ Ì̈Ù®ÉØ®«®̈»»ØÀ̈ÌßđÈÂĈå¼Êã«ÈÜ¾ÜëãÂęÀ
Ôß¼ÑÙÒ̈ÊÊÈÒÌØ̈©Ô®»Ø±ÀÜãÊÙÂÊ×ãÈÛÀãÂęÀ̈ÌÙ®«đÔÀÌÁÑðÙÒÊØÁ¼ÌÙ»ÒßĒÀç¾É¾ÜëÈÜÂė́ÒÙãÊÞìÔÊØ® ÉØ®«®ÈßÈÈÔ®ãÂęÀ̈ÌÙ®ÑðÙÒÊØÁÒßĒÀç¾É

LATAM KF-LATAM
DAOL-BRAZILEQ

Ù̈Ê½à̈ÂÊØÁÌ»ã«Ê»Û¼ÅÛÀÛ̄©Ô® Mexico çÈđç»Ē¾ðÙæÒĒÈßÈÈÔ®ãÊÙ¼đÔÇàÈÛÇÙ«ÀÜìãÂÌÜëÉÀçÂ ãÀÞĮÔ®̄Ù̈ÉØ®ç»ĒÂÊ×åÉ±Àĕ̄Ù̈̈ Ê×äÑ Reshoring äÌ×ÃÌ̈Ê×¾Á
¾Üë¼ðëÙ̄Ù̈̈ ÙÊÈÜÀðìÙÈØÀ»ÛÁãÂęÀ©Ô®¼ÀãÔ® ÔÉđÙ®çÊ̈ê¼ÙÈãÊÙÈÔ®ÎđÙ»Ô̈ãÁÜìÉÂĉÀÜìÔÙ̄Ì»Ì®ç»ĒÉÙ̈ ÔÙ̄̈»»ØÀ»Ø±ÀÜ¾ðÙæÒĒã«ÌÞĮÔÀçÒÎæÀ̈ÊÔÁä«Áé Ê× É×ÑØìÀ
ÈÔ®̈ÌÙ® ä¼đæÀÊ×É×ÉÙÎÉØ®ãÂęÀÁÎ̈

FIXED INCOME
Domestic Bond

KKP PLUS
KFAFIXED

BondYield10Âĉ©Ô®ç¾ÉÔÉàđæÀÊ×»ØÁ2%ãÀÞĮÔ®̄Ù̈Ñ½ÙÀ̈ÙÊºĕ«ÎÙÈ¼Ý®ã«ÊÜÉ»æÀ¼×ÎØÀÔÔ̈ Ì̈Ù®ãÊÛëÈ«ÌÜë«ÌÙÉÈÙ̈©ÝìÀ Ñđ®ÃÌæÒĒ«Ù»̈ÙÊºĕã®ÛÀãÆčÔ
×̄ãÅÛëÈ©ÝìÀ ä¼đçÈđÊßÀäÊ®ÀØ̈ ÔÜ̈¾Øì®ã®ÛÀãÆčÔç¾ÉÉØ®«®ÔÉàđæÀÊ×»ØÁ¼ðëÙ ¾ðÙæÒĒÉØ®çÈđ¼Ø»«ÎÙÈãÂęÀçÂç»ĒæÀ̈ÙÊÂÊØÁÌ»ÔØ¼ÊÙ»Ô̈ãÁÜìÉæÀÂĉÀÜì Ý̄®ÈÜÈßÈÈÔ®ãÂęÀ
Ì̈Ù®¼đÔ¼ÊÙÑÙÊÒÀÜìå»Éã°ÅÙ×¼ÊÙÑÙÊÒÀÜìÊ×É×ÉÙÎ

Foreign Bond LHGIGO
PRINCIPAL 
MYRFI-UH

ÅØÀ¿ÁØ¼ÊÑÒÊØ·Ö10 ÂĉÔÉàđæÀÊ×»ØÁ4.5% Ù̄̈ BondYieldãÊÛëÈÂÊØÁ¼ØÎ©ÝìÀÊØÁã®ÛÀãÆčÔ¾ÜëÂÊ×̈ÙÏÔÔ̈ÈÙÑà®̈ÎđÙ«Ù» ¾Øì®ÇÙ«̈ÙÊÁÊÛå«äÌ×ÇÙ«̈ÙÊ
ÃÌÛ¼ãÀÞĮÔ®̄Ù̈«ÎÙÈ©Ø»äÉĒ®æÀÁÊÛãÎº±đÔ®ä«ÁÈÜäÀÎåÀĒÈÃđÔÀ«ÌÙÉÈÙ̈©ÝìÀ ²Ýë®ÈÜäÀÎåÀĒÈ¾Üë̄×ã̈Û» MildStagflationÔÜ̈¾Øì®̈ÙÊ«ÞÀÇÙÐÜÑÛÀ«ĒÙÀðÙã©ĒÙ̄×
Ñđ®ÃÌæÒĒ̈ÙÊÔÔ̈¼ÊÙÑÙÊÒÀÜìÑÒÊØ·ÖÊÔÁæÒÈđÈÜÈÙ̈©ÝìÀ»Ø®ÀØìÀäÀ×ÀðÙæÒĒãÊÛëÈÌ»̈ÙÊÌ®¾ßÀæÀ¼ÊÙÑÙÊÒÀÜìÑÒÊØ·Ö å»Éã°ÅÙ×¼ÊÙÑÙÊÒÀÜìÊ×É×ÉÙÎ

ALTERNATIVE ASSET

Property/REIT
PRINCIPAL GIF
MGPROP-AC

«ÎÙÈÃØÀÃÎÀ̄Ù̈»Ô̈ãÁÜìÉ¾ØëÎåÌ̈ÉØ®̈»»ØÀ̈ÌßđÈÀÜìå»Éã°ÅÙ×æÀ̈ÌßđÈ¾ÜëãÂęÀ OfficeREIT¾Üëã̄ÔÂė́ÒÙ«ÎÙÈ¼ĒÔ®̈ÙÊÌ»Ì®©ÀÙÁ©ĒÙ®»Ô̈ãÁÜìÉ»ĒÎÉ æÒĒ
ãÂęÀSelectiveå»ÉãÌÞÔ̈ã°ÅÙ×̈ÌßđÈ¾ÜëÉØ®ç»ĒÂÊ×åÉ±Àĕ¼Ê®é ã±đÀIndustrialREITsÒÊÞÔDataCenter¾ÜëÉØ®ÈÜåÔ̈ÙÑã¼ÛÁå¼ÈÙ̈̈ÎđÙ «®ÇÙÅÊÎÈçÎĒ
ãÂęÀ̈ÌÙ®ÑðÙÒÊØÁÑÛÀ¾ÊØÅÉĕæÀ̈ÌßđÈÀÜì

Gold
SCBGOLDH

æÀÊ×É×ÑØìÀÊÙ«ÙÈÜäÀÎåÀĒÈ SidewayæÀ̈ÊÔÁä«ÁÈÙ̈ Ù̄̈BondYieldãÊÛëÈÂÊØÁ¼ØÎ©ÝìÀÊØÁã®ÛÀãÆčÔ¾ÜëÂÊ×̈ÙÏÔÔ̈ÈÙÑà®̈ÎđÙ«Ù» ¾Øì®ÀÜìæÀ±đÎ®ÑØìÀÂÀ×
ÀðÙ¼Û»¼ÙÈÊÙ«Ù¾Ô®«ðÙÒÙ̈¾×Ìß4,700$/OZÔÙ̄̄×ÈÔ®åÔ̈ÙÑ̈ÌØÁ¼ØÎãÂęÀ©Ù©ÝìÀ ÔÉđÙ®çÊ̈ê¼ÙÈÉØ®«®çÈđäÀÀðÙæÀ·ÙÀ×ÑÛÀ¾ÊØÅÉĕã̈ê®̈ðÙçÊ

Oil
KT-ENERGY

LH GAS 

EIAÊÙÉ®ÙÀÑ¼êÔ̈ ē̈Ù²¿ÊÊÈ±Ù¼ÛÊÙÉÑØÂ»ÙÒĕ©Ô®ÑÒÊØ·Ö ãÅÛëÈ©ÝìÀ85 BCF²Ýë®¼ðëÙ̈ÎđÙ«Ù»̈ÙÊºĕ¾Üë87 BCFãÌê̈ÀĒÔÉä¼đÑà®̈ÎđÙÑ½Û¼Û«ÊØì®̈đÔÀ¾Üë63
BCFÔÉđÙ®ÈÙ̈ (ãÅÛëÈ©ÝìÀ3.85% WoW)äÈĒ¼ØÎãÌ©Ñ¼êÔ̈ ×̄ãÅÛëÈ©ÝìÀÀĒÔÉ̈ÎđÙ«Ù» ²Ýë®½ÞÔãÂęÀÑǾ́ ÙºÁÎ̈ (Bullish)ãÌê̈ÀĒÔÉ¼đÔÊÙ«Ùä¼đÊÙ«Ù̈ēÙ²
¿ÊÊÈ±Ù¼ÛæÀ¼ÌÙ»¼ÔÁÊØÁæÀã±Û®ÁÎ̈¾ØÀ¾Üå»ÉÂÊØÁ¼ØÎãÅÛëÈ©ÝìÀ̈ÎđÙ 1%«ÊØÁ

Thematic
LHAI-A

ES-GRID

Ì̈ßđÈ4 HyperscalersÒÌØ̈(MSFT,GOOGL,META,AMZN)ÔØ»°Ü»®ÁÌ®¾ßÀ(CapEx) ã°ÅÙ×ç¼ÊÈÙÑ 1 ÊÎÈ̈ØÀ½Ý®$125BäÌ×«Ù»̈ÙÊºĕ
¾Øì®Âĉ2026 ×̄Ñà®½Ý®$725B (+77% YoY)²Ýë®«Û»ãÂęÀÑØ»ÑđÎÀÈÙ̈̈ÎđÙ2%©Ô®GDPÑÒÊØ·ÖÑ×¾ĒÔÀ̈ÙÊãÊđ®¼ØÎ©Ô®å«Ê®ÑÊĒÙ®ÅÞìÀ·ÙÀ AIÔÉđÙ®
ã¼êÈÑàÁÊÔ²ÞìÔãÈÞĮÔÂÊØÁ·ÙÀ©º×¾Üë̈ÙÊÌ®¾ßÀå«Ê®ÑÊĒÙ®ÅÞìÀ·ÙÀ AIÅßđ®äÊ®ä¼đ95%²Ýë®¾ðÙæÒĒ̈ÙÊ¼ĒÔ®̈ÙÊÑÙÉçÆ å«Ê®©đÙÉçÆãÅÞĮÔÊÔ®ÊØÁ̈ÙÊæ±ĒçǢÝ®
ã¼ÛÁå¼ÈÙã±đÀ̈ØÀ Ý̄®äÀ×ÀðÙ²ÞìÔ¼ÙÈ̈ÙÊÆċěÀ¼ØÎ


