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ASSETS IN REVIEW

Selected asset performance , 2023 year-to-date and range
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Date Countries Major Events Expected Previous

US Building Permits Prel (Aug) 1.443M

19-Sep-23
EU Inflation Rate YoY Final (Aug) 0.1%

Balance of Trade (Aug) ¥-78.7B

20-Sep-23
Inflation Rate YoY (Aug) 6.8%

Fed Interest Rate Decision 5.5%

FOMC Economic Projections

21-Sep-23
Fed Press Conference

BoE Interest Rate Decision

Inflation Rate YoY (Aug)

22-Sep-23 BoJ Interest Rate Decision

Retail Sales MoM (Aug)
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Figure 1 Figure 2
US Inflation, S&P 500 margin and earning per share I91:ann@onu AFMOAT-HA

1.1 Recent oil rally fans nerves over US Inflation
2.1 ConSiStentIy Outperform S&P 500 2.2 Wide moat Companies, defensive

(Period 28 Feb 2007 - 30 June 2023) characteristics

(As of 11 Sep 2023)
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1.2 Margin have driven the fall earning forecast 3-Year Period 19 38
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2.3 Top 10 Holdings (%) As of 07 Sep 2023
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VanEck Vectors Video Gaming and eSports ETF NVIDIA’s revenue by markets as of 2Q23
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