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ASSET ALLOCATION

ASSETS IN REVIEW

Selected asset Performance,2022 year-to-date and range
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Figure 1 : It’s time for Thailand to raise policy rate
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Figure 3 : Travel and tourism industry is still laggard
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AND VALUATION B

Countries Major Events Expected
China Industrial Production YoY (Jul) 3.9%
15-Aug-22
Japan GDP Growth Rate QoQ Prel Q2 -0.2%
UK Claimant Count Change (Jul)
UK Unemployment Rate (Jun) 3.8%
16-Aug-22 Germany ZEW Economic Sentiment Index (Aug) -53.8
US Building Permits (Jul) 1.696M
US Housing Starts (Jul) 1.55M
Japan Balance of Trade (Jul) ¥-1383.8B
17-Aug-22 UK Inflation Rate YoY (Jul) 9.4%
US Retail Sales MoM (Jul)
FOMC Minutes
18-Aug-22 US
Existing Home Sales (Jul) 5.12M
Gfk Consumer Confidence (Aug)
19-Aug-22 K Retail Sales MoM (Jul) -0.1%
Japan Inflation Rate YoY (Jul) 2.4%




MARKET EVENT
AND VALUATION

2Y Price-to-Earnings Ratio

Thai o
China o
China A 50 O
Hong Kong o
S&P 500 o
Dow Jones %
Nasdagq &
Japan (Nikkei) O
Europe O
Vietnam O
Germany O

India O

5 10 15 20 25 30 35 40
| Average MIN MAX & Current

Thai

China
China A 850
Hong Kong
S&P 500
Dow Jones
Nasdaq
Japan (Nikkei)
Europe
Vietnam
Germany

India

45
Times(X)

2Y Price-to-Book Value Ratio

LH BANK

ADVISORY

|

&
&
&
&
3 4 5
Average MIN MAX < Current

F
faiin

l'TE
~

IINE g

:’; y
B

LAY M

LR RN I

s
LRl
ML L

Times(X)

/

33322

e e e e e

LLE
{-\’



MARKET EVENT
AND VALUATION

5Y Price-to-Earnings ratio

Thai 2
China *
China A 50 *
Hong Kong 2
S&P 500 2
Dow Jones *
Nasdaqg L 2
Japan (Nikkei) L 2
Europe *
Vietnam *
Germany 2

India *

5 10 15 20 25 30 35 40

| Average MIN MAX ¢ Current

Thai

China
China A 50
Hong Kong
S&P 500
Dow Jones
Nasdaq
Japan (Nikkei)
Europe
Vietnam
Germany

India

45
Times(X)

5Y Price-to-Book Value ratio

*

3 4 5

Average MIN MAX ¢ Current

8
Times(X)

LH BANK

ADVISORY

|







