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Source : Bloomberg , LH Bank Advisory

MARKET EVENT

as of 17 April 2025

w BANK

ADVISORY

Countries Major Events Consensus  Previous
Japan Jibun Bank Manufacturing PMI Flash (Apr) 48.4
India HSBC Manufacturing PMI Flash (Apr) 58.1
HCOB Manufacturing PMI Flash (Apr) 48.6
Europe
HCOB Services PMI Flash (Apr) 51
23-Apr-25
S&P Global Manufacturing PMI Flash (Apr) 44.9
UK
S&P Global Services PMI Flash (Apr) 52.9
S&P Global Manufacturing PMI Flash (Apr) 50.2
us
S&P Global Services PMI Flash (Apr) 54.4
Durable Goods Orders MoM (Mar) 0.9%
24-Apr-25 us Existing Home Sales (Mar) 4.26M
Existing Home Sales MoM (Mar) 4.2%
25-Apr-25 UK Retail Sales MoM (Mar) 1%
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g U.S: {

TOP PICKS: ES-USBLUECHIP, LHUS-A /’;%?
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warMISYIEMSTINULALAN AW

« waawUANluansT W\mu 1.4%MoM luhauiunay mal,ua\mmwmu 0.2% lu
FounuAuS wasAnTmemsalBiEntend 1.3% fedumsiuiurewansy
ﬁaﬂmamum\um WauunsIny 2023 laulAsuusenyuainuanusnaufuay
Fuad ALty 5.3% mawmwm‘[mLﬁ%aﬂauwm‘k}mm%aaumwumamaﬂ%
yrnlahuTusnens sanmnelandiuiu 0.5%

*  UnitedHealth Group ewuuaalélnsing 1/2025 wuhselduazmlaraiusiniy
melag mwimwmu 9.8%YoY gazAU 1.09 wauAUABAIISANST uarmlses
MULWZLI‘?EJU 3.27%YoY gszAu 6. 86 ADAANSANSTT INANATIAUNUNINNISUWNE]
LLm‘IZuumumax‘mumaa%Nnammaaﬁa\mu
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wuzihlinudnsiunsawu wazandnaluriu Growth uaziiusiu Defensive e
AAAUNUNIUTEINDSH

U.S. retail sales and retail stocks

— S &P Retail Composite

| Right axas: U_S. retail sales, month-on-month pct chg
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Source: LSEG Datastream — Reuwlers graphic/Stephen Culp 16/04/2025
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Eurozone
TOP PICKS: ES-EG, KT-EUROSM

. wammmmu‘[am&l "America First" 2a9n5u1]
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= 133N ASML fluanaegnd (net bookings) Fnindimaly Beuiaiivmnudululdn
zAnMmassranfizasANUdaNmSwinausneas Wssuzdall Wi Nusendea
gutuiselfnazsnamisgvsunatlanuifl

= sunanaglal (ECB) Usuanpanidundnii 3 518Maas 0.25% muee lag
Refmancmg rate 1" 2.40%, Deposit rate N9 2.25% uas Marginal lending
facility 3171 2.65% axounnuiBaduin@uslaaunsamnuaulinaugiimne
2% WP ISuiaLarAI19sEaRaY WA ECB mmuuiﬂmmmummmam
Asusia warlulieduinazanrendoreluszusdaly vhunaaudosain
A9ps R lan amf’luﬂwwwammnmaamaaslwm"umﬁmuiuaiﬁﬂ 85714
HaMBLWUTIlARWIUNNETST

= |H Bank Advisory wuztnlvvesyasey mumwﬂumﬂmﬁmuﬂmmwaqEJI?U oY
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- nawuithaul: NowuLa 107 Inavea Sunsduud \nse aannwasyln
(LHGIGO) daauamsnsausnasyieiudi 21-20 wwen 2025 Taudl
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Investment Grade Opportum’uee (I-USD) VILuumﬁa\‘muTum'ﬁ“umﬁmu
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R 67% snsdudumuhiBeliomiuissdy  BBB  iiaysvndn
NamaLLUTsusABtE R (Benchmark) ﬂaawaﬂa\‘iﬂa\muumumﬁmmﬁ
LUV Dynamic LuulﬁwmwmfﬁwmﬂﬂmwiumfﬂwwamauLmummam (3B
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[Hennnsanuaniauusthadavgumunmzaain
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Japan:
I P

TOP PICKS: UOBSJSM, SCB-JAPAN

m m%ummmm’llmwumu (Core CPI) saveijulufiou I, WAUTU 3.2%Y0Y LT
PNADUABUALN LLﬂ‘“ﬁ\‘iﬂTlﬂ‘iElllLﬂ“l‘iﬁiﬂEl?lEN BoJ dallondutldl 3 wansliiiuda
LLeNﬂmmumumuLﬁammmLua\*f[ume:mnamﬂu
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U 25% eaueiuil 12 dunay 2025 LLaJma‘maaﬂlmmqmmmﬂuawmam
3.9%YoY IINNISISNEIeana Nt ananE S Immawwvmaumavaﬂmm
wanB1 aehalsfimudiiudefounBayiuniiuiy 10% nEulTudeu w.e. uay
8n 25% dmsunguenuuun N o T T A TRt

= 979 LH Bank Advisory iuﬁwL@meamumﬁmmamaamﬁLLﬁﬁﬂmmummmwumﬁu
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China:

TOP PICKS: KT-CHINA-A, KFACHINA-A
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India:
TOP PICKS: PRINCIPAL INDIAEQ-A, K-INDIA-A(A)

s SaSuiavsrsdaasdufolufou 9.0, ANTURES 3.34%YoY AT ANTY
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53PNl 3 unA 1A warizAsTnana wisImNANULAzALEIRY Ry
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Vietnam:
TOP PICKS: PRINCIPAL VNEQ-A, K-VIETNAM

«  JuwarGueuuldasuludornasausuionanvait swidoanasitiidas
AumskaALazvilggUyu maamumwmmuammdﬂ ﬁamﬂaqmmuiﬂﬁumﬁ
asnuszvemsiiouiuaunurealare N URS Julle 2a9iu Sumaifou
Guauwwegadunemszesiudeinlbiinesmanisalivanusiudafiufauns
7 TauamzatedwasannilToauuuanwinii davgulunisinsanni
ARNININUANIF

* Y9 LH Bank Advisory HyumpaduindenuguynaAsegiafiuiungeos
Guauy Ysznauriy Valuation waa‘[mmwmau‘[w wHhawsTaanAl
srpzdudensdimudisnumnnayliiueurealuememsdn asnanams
wseenUBWIN Seruuazannsnsnanulfiutuulunsugeiuluiuns
demenuazmaasuanesszma (FD)) lnornslunamswdnuazmaluladdy
a9 Fuusthbineeuazay

LHBANK.CO.TH

L 1327 WwWwW. ({HoN » BONv RO




i Thailand:

TOP PICKS: KFDYNAMIC
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I Reit:

TOP PICKS: PRINCIPAL GIF, MGPROP-AC
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I Gold:

TOP PICKS: SCBGOLDH
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I Oil: |

TOP PICKS: KT-ENERGY \ -
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Vietnam
Germany

India

MARKET EVENT

2Y Forward Price-to-Earnings Ratio

*

L 2

2

*
L 2
2
L 2

L 2

*
15 25 35 45

| Average MIN MAX  # Current

8Y Forward Price-to-Earnings ratio

*
L 2
2
*
L 2
*
L 2
*
*
*
2
2
10 20 30 40 50
| Average MIN MAX  # Current

WWW.LHBANK.CO.TH

iong Kong
S&P 500
Dow Jones
Nasdag
Nikkei
Europe
Vietnam
Germany
India
55
Times
X)
China
Korea
iong Kong
Europe
nam
Germany
ndia
60
Times
)

LH BANK

ADVISORY

2Y Forward Price-to-Book Value Ratio
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