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Figure 1 : China sets GDP target of ‘around 5%' for 2023
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Figure 2 : PMI Index V.S. China Credit Impulse 12-month
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Figure 5 : Opportunity to generate long-term returns in Vietnam
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' MARKET EVENT i
| AND VALUATION

Countries Major Events Expected Previous
13-Mar-23 India Inflation Rate YoY (Feb) 6.4% 6.52%
Claimant Count Changei (Feb)
UK
Unemployment Rate (Jan) 3.7% 3.8%
14-Mar-23
Core Inflation Rate YoY (Feb) 5.6%
US
Inflation Rate YoY (Feb) 6.4%
Industrial Production YoY (Jan-Feb) 1.3%
China
Unemployment Rate (Feb) 5.5%
15-Mar-23
PPl MoM (Feb) 0.7%
US
Retail Sales MoM (Feb) 3%
Japan Balance of Trade (Feb) ¥-3496.6B
US Building Permits Prel (Feb) 1.339M
16-Mar-23
ECB Interest Rate Decision 2.5%
EU
ECB Press Conference
17-Mar-23 US Michigan Consumer Sentiment Prel (Mar) 67
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MARKET EVENT e T
AN D VAL U ATION A “ sBNisoRt

2Y Forward Price-to-Earnings Ratio 2Y Forward Price-to-Book Value Ratio

Thai * Thai *
China | L 2 China | *
China A 60 | * China A 60 | *
Hong Kong | L 2 Hong Kong | *
S&P 500 | * S&P 500 | *
Dow Jones | . Dow Jones | *
Nasdaq | * Nasdaqg | 2
Japan (Nikkei) | L 2 Japan (Nikkei) | &
Europe | * Europe | *
Vietnam | * Vietnam | *
Germany | . Germany | *
India | * India | V'S
5 10 15 20 25 30 35 40 0 1 2 3 4 5 6 7 8
Times(X) Times(X)

| Average MIN MAX & Current Average MIN MAX & Current
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9Y Forward Price-to-Earnings ratio 9Y Forward Price-to-Book Value ratio

Thai . Thai ¢
China | 2 China | ¢
China A 50 | * China A 50 | *
Hong Kong | ¢ Hong Kong | *
S&P 500 | L 4 S&P 500 | *
Dow Jones | 4 Dow Jones | *
Nasdaqg | * Nasdaq | *
Japan (Nikkei) * Japan (Nikksi) | &
Europe ¢ Europe | &
Vietnam 7 * Vietnam | 4
Germany * Germany | &
India | . India | .
0 10 20 30 40 50 . fe(z(x) 0 1 5 3 4 5 6 - 8

Times(X)
| Average MIN MAX & Current Average MIN MAX & Current
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