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* The impact of the US’s new reciprocal tariffs
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market share to competing countries.
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3ufi 3: wansznurBINIAINIIM Baaulavasaniyy aairegiaing

° Initial solutions to mitigate risks Downside Risks to Thailand's Economy from Reciprocal Tariff Measures

* Trade Negotiations: Apply pressure on multiple countries impact | %toTH | %toTH | %to
to lower tariffs, potentially leading to fairer global trade Tariff impacts value | exports total TH GDP
and increased trade volumes in the long term. 50,m toUs | exports

. The US increases tariff rate by 10%
° Negative Impacts on all impoerted goods. 3,198 55 L

* The impact of reciprocal tariff remains uncertain, as b) The US reduces reciprocal tariff to

the US and its trading partners are likely to engage in 15% on all imported goods. 4,797 8.3 16 0.9
intense negotiations in the coming weeks, aiming to

reduce or even reverse the tariff increases in exchange c) The US reduces reciprocal tariff to 7994 13.8 26 15
for concessions. 25% on all imported goods.. ! .

* Rising trade policy uncertainty will slow investment in rd-} - TI'P;e-l.I-S-in;p-o;e-s; 36-%- ||:n[-;|o-rt- -------------------------- 1
export-oriented manufacturing in the short term until : tariff on all imported goods due to 11832 20.4 38 22 1
policy clarity emerges. : unsatisfactory reciprocal ! ’ ’ ' 1

. ) treatment. Worst Case: Prob 45% |

A previous IMF study indicated that a universal 10%

increase in US tariffs, accompanied by retaliatory In our base case, the Thai government will make its best efforts in negotiations to reduce

measures from the Euro area and China, could reduce the US trade deficit, including lowering Thailand's import tariffs on US goods and increasing

US GDP by 1% and global GDP by approximately 0.5% imports of agricultural products and energy from the US.

through 2026, However, the lack of progress in negotiations indicates a decreasing chance of achieving a
successful outcome. Moreover, Thailand's goal of achieving a win-win agreement is
becoming increasingly difficult in the current context, in which Thailand depends on the US
far more than the United States depends on Thailand.
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N N
- In 2024, Thailand exported USD 54,956 million te tha US, g for Direct Impacts Incraasing Tarlff TH Export \hl:o
18.3% of tatal exports, which amounted to USD 300,529 million. {mn USD) (2024)
~—_ # Steel and Aluminum 0,
o . +50% 1,205
Thailand's Top 15 Export Products to the US in 2024 Million USD Products

Starting 4.Jun 3025

Computers and equipment 0,568 ™ China's low-priced stee! and aluminum could surge into Thailand.

% Automotive and Parts +25% 1, 893

Starting 2 Apr 2025
This may also affect Thailand'’s exports to cour
wihich use Thai components to produce vehicle:

Telephanes and equipment

Rubber products

s like Mexico and Japan,
r the US market

Semiconductors, transistors, and diode

Transformers and components

Machinery and parts gq Baseline Tariff + 10% Reducing Thailand
A educing Thailand's
] Al products excludi - o
Jewelry and accessories — (Al products excluding 5 Apr— 31.ul 2025 price competitiveness
2 specific products) . o
Automotives and parts tatal exports 3 against competitors
to LS Rel:l rocal Tariff
Other electrical appliances and components g P +3 6% Mr.h lower OI”HD
(Al products excluding X reciprocal tariffs.
L Starting 1 Aug 2025
Air conditioners and components \_ specific products) )

Steel and steel products, Indirect Impacts

Indirect Impacts

= Pressure on Thailand's exports from global econamic slowdown.

* Risk of market flooding from Chinese products, especially in electronics and
automotive sectors.

+ China-related Supply Chain Disruptions affecting key sectors such as rubber,
computers, machinery, and plastics.

16,684 * Reduced Thailand's exports to China due to China's economic slowdown from

\__ the trade war, espedially consumer goods like fruits and cosmetics.

Plastics products
Switchboards and electrical control panels

Canned and processed seafood

Other industrial goods

Others

; e A P PRI @ o - 4
Aan: 39 803N3 TUIATILAUA LLAUA LEIF 3INA (UATH) i’JUi’JN’LIﬂ%JIRi]’m MOC (maga ™ IWN 8 nngay 2568)
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Dependence on the US market (%) & Top 5 Major Suppliers to the US

Semi- conductor devices, transistors and diodes JEEERN M) 670 0000 m———————
(*90% Solar Cell) Vietnam (24.9%) BLETELGIRER SN Malaysia (14. 4‘36)| India (7-2%}) ’:amquua (B.0%)
TEIEph ones and equipment ST ALY 58.5 China (44.7%) 1 Ee_t_i;_r;_(_l_;_;izf Mexico (9.3%) _;vzla_(;;;]__ ailand (7 7%)
Transformers and com ponents 432 Mexico (21.1%)  China (13.2%) RAUCTENG RSN S. Korea (6.2%) |VIE£-HET-(_E_E§)|
Computers and equipment 429 Very High "0 (845%)  China(258%)  Tawan (18.6%) ife_t_E;_rF_{_J;I_s_zn
Articles of appare\ and C\Dthiﬂg accessories 38.4 I e China (22.4%) |V\-et-n;n:as-t;3ﬁ7-|cambodla (5.5%) Bangladesh (5.5%) India (5.1%)
Prepa red or presen ed fruits 34.0 Canada (19.5%) -M;;c-n?lg :;]- Brazil (B.8%) China (65%) QUEIEL TEWLS]

Other electrical equipment and parts thereof  ERerg B TNIE] 323 Mexico (26,05 | China (115%) BT RIEC] IM'EE\‘TS; (_i'_ss_eﬁ Japan (7.4%)

Rubber products RV R RVEY) 316 i Mexico [115%)  Cansca (5.9%)  Japan (7.85¢) [Vieinam (7 3%)
Anmalfeedirg [ 78] D 8.8 Canada(22.6%)  China (8.2%) IInEu-n;sTa-{fl-B-%i Mesxico (4.3%)

Switchboards and electrical control panels  [EMIUIATVINE 264 | i Mexico (42.25%] Canada (2.7%)  China(6.4%)  Germany {6.2%) S. Korea (4.1%)
Plastic products  [FHFYYINIEY 23.8

China (27.5%) Canada (18.1%) Mexico(10.5%) S. Korea (5.8%) Germany (5.0%)

canned and processed seafood  [ERRRLTE: N 23.7 J Canads (18.4%) n;;r;s_ua_(l_z_u;ejﬁu_eEa_n:[IES_%_{ India (8 3%)
Machinery and parts thereof 2,036 Mn.USB-19.7 | T Fo————m—————————

Air canditioning machine and parts 1,283 Mn. USD- 18.6 Moderate Mexica (50.1%)  China (19.3%) LI TeERa] Canada (8.8%) §.Korea (2. s%]

Steel and steel products, 1,205 Mn. USB-— 18.2 China (25.0%) Mexico (13.9%) Canada (10.3%) Tawan (6.7%) 5. Kores (6.5%)

_Notg _Tne m.lmb_ers_m |_Ja_rar_\the5es () mqi(a[e market share. = Higher tariff than Thailand =1 = potential substitute products from competitor countries due to lower tariff than Thailand

fan: Jugiia FUATUAUA UOUA LENE 1A (W) i’mi’m’ga;daa’m MOC uaz Trademap (*ﬂaga o ud 8 NINYIAN 2568)
M vo o
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31 8 LﬂitlllL‘Y]EILI“].Ia(ﬂﬂﬂ\‘mﬁdﬂ'ﬁﬂ”ﬂlGGL'JU@]‘HﬂuﬂUE"Wﬁﬁ% LLaJuaLauamavmmmamsmmaaﬂmwﬁlwﬂﬁ“

maiudse a g9
Vietnam’s Agreements with the US Thailand’s Revised Proposal
ARIFFS —
""‘I *  20% US tariff on Vietnamese goods b % *  Current threat: 36% US tariff on Thai goods *in the event of unsuccessful negatiations. 5 %
* 0% tariff on all US products entering Vietnam Thailand's target: 10-20% range (considers this "acceptable”)
RIFF STRUCTURE *  Thailand offers: 0% tariff on 90% of US products entering Thailand

Limitation: 10% of products cannot be reduced to 0% (to protect domestic producers and
honor existing FTA commitments)
Deadline: August 1, 2025 {extended from luly 9]

+  Vietnam grants “TOTAL ACCESS” to US for trade  * Target: Reduce 546 billion trade surplus by 70% within 5 years (Previously 50%)
+  Preferential access for US large-engine *  Timeline: Achieve trade balance in 7-8 years (accelerated from original 10-year
vehicles/SUVs proposal)

MARKET ACCESS *  Vietnam has confirmed a “framework for a fair * Elimination of non-tariff barriers (NTBs): Ensure Thailand's market access for the
COMMITMENTS and balanced reciprocal trade agreement” 1U.S. beyond tariff reduction

* Increase US Imports : Increased imports of US energy (LNG), Boeing aircraft, and
farm products (corn, soybeans, beef)

* Investment support: Promote Thai private sector investment in the US, especially in
energy (LNG in Alaska) and agriculture

*  40% tariff on transshipped goods from third * Expansion of the list of high-risk goods: Increase the number of items under
ANTI- countries surveillance from 49 to 65
RCUMVENTION So far, neither US nor Vietnam hos published o *  Stricter Certificate of Origin {C/O) requirements: Prevent falsification of product
MEASURES detailed definition of "transshipment" under this origin

agreement
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ﬁ Strategic Recommendations to Maximize Opportunities and Success in Thailand-US Trade Talks

ing Market Easing restrictions in the services sector (e.g., finance, telecommunications).
\ ot Goods * Decreasing Thailand’s tariff rates, especially on agricultural products on which Thailand imposed high rates on the U.S., such
B Services as corn (currently 73%), beef and pork (40-50%), dairy (30-50%), fruits (10-40%), rice (36%), oats, and malt (30-50%), to levels
below 10% to demonstrate goodwill.

Rediicing Trade * Increasing imports from the U.S. by including a broader range of products (e.g., corn, soybeans, LNG, Boeing aircraft, medical
1 e devices, clean tech, pet food ingredients), to reduce trade surplus with the US.

Surplus with * Offering other measures or incentives to the US, such as long-term purchase agreements and trade privileges.

the U.S.

Relaxing or eliminating import licensing requirements and SPS standards for US products, especially agricultural goods
aducing Non-Tariff (e.g., p()rk beef, fruits, poultry).
‘Barriers (NTBs) * St C procedures and product standard inspections.

. I ing a plan to blish a transparent and strict product origin verification system in Thailand, along with legal
Preventing
frameworks to prevent circumvention, particularly involving Chinese goods.
ansshipment and - ;
Eireun 2 . ing stricter foreign investment screening—especially from China—to maintain Thailand’s trade credibility.

. Allowmg us authontles to conduct inspections.

Encouraging leading Thai companies to invest in the US to align with President Trump’s job creation and economic stimulus
ing Industry goals.
Collaboration * Fostering cooperation in high-tech sectors such as data centers, Al, and semicenductors.
* Offering investment incentives for US firms, such as corporate tax deductions and R&D.

{ a e a s ¢ Y &, o
Aan: 39 Uﬁqiﬂﬁ] TUINTUAUA LOUA LEF IINA (WAITW)

° u,mmam%smmww%’auu,a:ﬂ%’uﬁ"aﬁ’m%’uqmmﬁnﬁﬂwsJ

magsnalnamaslasuussnaauanIasnsianwnensavasansgy Sssuinaeslsng
qw%t%atgn‘lu 5 Aanan ssnszaudnannlwmsudssuadssodin laun 1. n'ﬁmaﬁﬁuﬁﬁat*’?janaqﬂg
(Strategic Positioning) Icﬂﬂmﬂn;iﬁﬁlvlﬂﬂmis;idﬁ‘wm’auﬁyﬁﬁﬁga@ﬁ,ﬁuqaL‘ﬁ aMANABIMIUBITUALFUA AN
gnmn@haﬂszmﬂ 9 'ﬁuvﬁyﬂﬁ"l,@?%'umﬁ'maa'éaﬁa%mmﬂﬁmam{ (Gl) FuAnEATEUN3Y 0MMIIFVNIW %30
wﬁﬂﬁmsﬁﬁlﬂvﬂamé’wﬁ'zyﬁ'umwﬂaa@ﬁ'ﬁua:qmmw 2. MIATANALANAS TANUKFAA LT (Product
Differentiation) LT Nﬁmﬁmm{mﬂoﬁﬁ'@qauﬁbhumié'ml,ﬂ‘iﬁ'uﬁqm‘iu (Non-GMO) WAas men sz auds
anudunasin @mamuwﬁmﬁ'menfﬁ"l,@?%'umi%'maammgmmww: \7% Clean Label, Halal %38 Vegan 3. n13
PPIYARIARAZNIIFI NN WSAAINTINAYNS (Market Diversification & Strategic Alliances) 1o BANATINIAIT
m@m@l%ﬂunﬂﬁmﬂmﬁﬂu ariugannans wsadsmnamasiam Waaansismnaaanmelulszmenie
m‘séqaaﬂvlﬂw%'g% wgauﬁgoﬁmimﬁmnu (JV) FULUTHAA9TNG %%al,ﬂu;gwﬁm OEM lnnugumatsiud
asmsnagiunandalilng Ssszmondnguuslanmeduiusiaslumslogumulan 4. nswamiuusue
UAZBBINI9IAANA (Branding & Market Channels) I@m&fuagﬂoﬂ'sm;&ﬂﬁuﬁu Hyu’ﬂnmhu@hﬁw \T% “Buy
Thai First’ “Qﬁifnﬂ‘gﬂaﬂﬂﬂl" w38 “awnnguvLﬂﬂﬁaﬁaqm” WIaNunIzeUTaIMITasnunglniuae ATALARN
Y13 e-commerce, social commerce Wazs1uanUanaaislna (modem trade) La'%mivmnﬁa;’ml,muﬁﬁﬁL%ia\‘l‘inag'
\oamas (storytelling) 5. nMsenszaumaluladuaziiaszan5an (Process & Productivity Upgrade)
LﬂuqryLmﬁﬁﬁ'nﬂumsawymlmm:Lﬁm‘ﬁ@mwummsniunwnﬁw"’u I@m’mqiﬁamsts’mmﬂm:uu
automation LaziNAlwladUsznaaNRINU iwﬁamsmﬁﬂuﬁmgjﬁ%ﬁa (digital transformation) 1 8 1% anu15
ﬂ%’uﬁﬂﬁaa@ﬂgmﬁ'uamwm@gaumogiﬁ'«aﬁmaiUuLLﬂmaﬂNimﬁaLLaﬁnmé’mﬁﬂﬂﬂ@ﬁmm:ma

Business Research 17
Disclaimer:
o - 4 P 4 ! o Xy Ve o X & AR P dd Ay A
"ua&m UNIAIAINER LRIENILFAIAINVUAALA WA s] ﬂﬂﬁ’]ﬂg]ﬂ&ll%ﬁ’]ﬂd’]%aﬂu% vl,mmm”uuuuwumumaumm'uaua“nvlmummmmmmamm"ﬁanavlﬂ LWB
SLTl]iwﬂﬂUﬂ']i'JLﬂT]wﬂﬂ']’J Lﬂﬁ:}%ﬂ'ﬁ]uﬂ aﬂa"l?\ﬂii&l‘ﬂdLﬂ%l,ﬂﬂﬁ'ﬁﬂ']Ul%ﬂadﬁu’]ﬂ’ﬁuﬂ%ﬂ LLauﬂ La’]ﬁ ﬁ]'mﬂ (SJ‘WI‘]J‘N;) Lmuu muﬁmms% ﬁ]wVLSJSLINﬂ'EﬂU
ﬂ’J']&JLﬁEJ‘V\']UIﬂ‘] mﬂa\mmmumnmimmam LIYl'JLﬂT]w‘M NIAARNUNEY LLawﬂ’J'ISJﬂﬂW\uﬂ’]\i 9 nﬂswngluswaawuauuﬂﬂim Iﬂ&lNﬂﬂimﬁdﬂﬁlw%'\vlﬂl‘ﬁ
(ﬂadUﬂ&lTﬂﬂT}&lLﬁﬂd 11354 ﬂ'J']SJLﬁEI‘W]UY]ﬂ'H]Lﬂﬂ‘HuLﬂdIﬂUa’]Wd



e

TH-US Trade Negotiation’s Impact Analysis 9 NINJIAY 2568

o a o aa ! o o ! P = ! Yo
mmuqmm%nﬁwaﬂ"uaﬂﬂmumsadaanvl,ﬂmmﬂamg% 1%@@&’3%7]@3 mmmw:"lmuwammumn

ANaINIMBveIERTY manInaslunMeisuanunIaNuaslTuMsmILuaszgamnn TN laaad

1) aadmnIaizdinananiaas nawdaass uazlalan: ﬂszmﬂvl'nmﬂuénﬁmm:éaaammg
usi017ian (solar cells) wazimfinaudninasunadszinnllianigy sl,uéT@e}mﬁ'go lasanduinaluladann
anstsznadundn lagamzAuuazlaniu f'f}ol,ﬂu;gédaanfmqﬁmm:%uémﬁwﬁry pnMEI7 36% B84
ansgy danafsdulresnsaaiiies Insezguidsanuminsolumsussdulivdszinaguasiifvaanasnd
fnn 1w Beawunionaide madoiu pgwﬁwluvlmﬂﬁ'w?aam%zyﬁ'umwLﬁyaﬁauhvﬁmu{wmmu%ﬂ‘ﬁ;
Wenanidpsn @ senalniianisaneseuisusaduanansys msUsudvesinenisysgmasnslassans
ﬁ'yugwmaq%'umwﬁmﬁLﬁﬂmaﬁmﬁugga (Advanced Electronics Ecosystem) wgauﬁaﬁo@@éammmmﬁﬁ
ABIMIRANEBINNUELITINFIATINMNIAN LLﬂzl‘EvlﬂﬂLﬂugmmiﬂi:nauﬁv’uqﬂﬁmmUl@?ﬁﬁmigﬁugd

2) qmamnsw‘[ﬂsﬁwﬁuazqﬂnstﬁéaﬁ’u‘s: a’%uﬂy’mqluimﬂumﬂu e am%‘[ﬂmmzqﬂmni
sznaufisaanann’ngluanigy Lﬂu'ﬁuhyﬁ"?iaﬁluﬁaﬂ%aﬂmﬂanLLaWﬁmﬁJ%'uLﬂ’ﬁﬂumumwﬁﬁvlﬁvéau{ﬁa
a5 wnlnglumuisaanmszmdiig 36% VL@WI%L’J@'] uIamaadV{ciysﬁva%wmslmmsrja"l,ﬂmﬂiwmmwua
1% Buawin wiaudindln emsJmu"qumLLazvl,muamwmwmamw mﬂqsnamaavlﬂmmﬂ'msowwmmﬂiuiaﬂ
LaNIZAN LT lugasmiy 5G wia loT W alﬁ%u@?umﬂ@homﬂﬁl,mia YL mﬁ‘umséaLa'%umﬁ'mnuﬁ'uﬁfﬂ
ammﬁamﬁ LLazLﬁumﬁ’mmju;Jwammsiaﬂ Waiuswanasasluamalan

3) qmm%nﬁuwﬁauﬂaﬂﬂﬁﬁu,az??ud'm: au@mumjms:JaLLﬂmLLaquJﬂ‘miﬂ‘iszvLW‘V\TwLﬂuaugwﬁ
finseanuuuiawizaniulasnireasmaignialinugamnnimuluaniys mn@?unu%u@?nvlﬂmﬁm‘}vmm
MILAUNE 36% Vlmawgtyﬁﬂﬁwé;a%alﬁﬁuﬁLLﬂjamﬂgma']@asj'mLﬁﬂ%Iﬂ Tasianziuni wiianuuanang
Fanalulad ;Eﬂs:naumﬂ'ﬂﬂﬂ'mg;qLm:um'swawﬁauﬂaomww:ma % ARIUTULNT IR I LU ST
"I,wwwmﬁzga wiawaaudaadaasus (smart grid) wisannmegwmsssaanllfiaaaendou aziuaannans
uazuawsmM s’fiaﬂ'uﬁmm@?aammmuimua%nﬁugmashwimﬁm

4) qmmwmwﬂauﬁaLmai‘uazqﬂnszﬁﬂsznau:vlmmﬁawwmﬁhLmyﬂgué'mmﬂﬂs:mmm 9
Toamzduuas laniuduagroann pjw’ﬁwfuehulu%uvﬁavlgﬁfumaéaéa@?unuﬁgdﬂ’fumﬁa;‘;ﬂsznaumﬂm
ﬁﬂﬁ@?aaLw%rgﬁ'ugunumiw’ﬁmﬁﬁwqﬁu YLRLINY "ImzlawgzyL"éammmmmwmnmniwﬂ'uafmmﬁmau
I@Tﬁnn%’mﬁumniﬁmﬁa v 1ingTn n’jﬂu wiainwala wananit Vlmwiyaam%w%'uﬁaﬁ'ummﬂoﬂ'uﬁimm
mumawwammwmﬁaumhmmﬂ L°nummﬂunmlmaaLmaaslmwl,wml,l,awamﬂsmau ﬁummflmasmaum
Iuaz mmmua‘ﬂmwamaanma"[ﬂmama% Gmmam"l,ﬂaﬂ'lmnm'maaumemmnnama% vt sesmsm
VBIFNITY mmﬂummlﬂm@mﬂggﬂq@1m‘vﬁﬂiiu‘ﬂﬂgmnﬂugmmiwa@qﬂmmaLaﬂmauﬂamugu (L%
il noudnLaas) Lﬁaa@mamt:ﬂumﬂmmﬂﬁmﬁmamvx%’g%

5) qmmwnﬁuLgaﬁ'mazméaa@aﬁu: "L"nmﬂuééaaanL§asjﬂluﬂa;uLﬂ'%'aaLm'anml,l,a:"qﬂﬁmaavlﬂﬁ'o
aMNAFHITY a019naiiios Immwwzﬂéu;‘;ﬂam OEM findalwuusuaastszimeadass winmaviwiadn 36%
‘ﬂ:if}\‘lNaiﬁﬁﬂ’]ﬁu@:’m’mvbﬂUE;(\]ﬂ’JIWL%U@Wm UzfeIiu awizy s Tulsnomivauunianisludszinems
Uszian vlwendsdalwaes lunduuitngdn miﬂ%'ué'h“uaamaqmm%mwmsﬁqﬂ%’uLﬂ?&;ﬂumﬂ OEM vLﬁJg}
ODM %38 0BM lagiuniuiliio snunaiionaunsunnng wialForAgain (sustainable fashion) &9aunsn

{ ¥ A ! ' { a ! &
LAIEARA niche “?]EdflJiIﬂﬂEla&l"lnUiﬁﬂﬁgﬂﬂﬂl']LﬁaLLaﬂﬂUQMQWLL@iﬂ’J’WNLﬂ%LLUi%(ﬂ

| |

Business Research 18
Disclaimer:
g a s A = ! A ! o Xy e o X & R ¥ Cr o dd Ay od
ma&m UNIAATIEW RENTITUFAIAINNAALABANT € wﬂswngamlmmmuauuu Vl,mmmmuuuwumumaawawaua‘nvl,m‘ummmmmmauam"nanavlﬂ LWB
1‘Hﬂiwﬂﬂuﬂ']i'JLﬂi']wﬁﬂ']’J Lﬂﬁ:}ﬁﬂﬁ]uﬂ aﬂa’mﬂii&l‘ﬁdLﬂ%l,aﬂﬁ'ﬁﬂ’]&llu‘ﬂadﬁu’]ﬂ’ﬁuﬂ%ﬂ LLE)%@ L‘ﬁ']ﬁ mrm (3.]1)5’1‘11%) Lmuu muﬁmms% ﬁ]:LSJSLINWIIE]U
ﬂ'l’]&JLaU'W]Ulﬂ‘] mﬂ'smmﬂmumnmim“uam Uﬂ?Lﬂi'].vM NIAARNUNEY LLG.»ﬂ'J’]SJﬂﬂmuﬂ’]\i 9 nﬂs’m;}‘lm’]mmauuﬁvtﬂﬁlm Immﬂﬂnaoﬂmm"lﬂh
mamauium’mmm 11354 m'mLammﬂﬂmammmaﬂmumwa



e

TH-US Trade Negotiation’s Impact Analysis 9 NINJIAY 2568

6) qmmﬁnimwalﬁlmsgﬂ: auﬂﬂuﬂquﬁ L% AENIIDLUKY m’%yuw‘%mmwa waza bnszUas u
o ¥ o v : v . . C e F
aum'ﬂﬁmmLamzmuamauauaamm@aamimwwznqwaaguﬂmluamg% 289 lsAay MIWUNE 36%
o v a Y A & o oa A v ! a a < a A A a o A %
WA FUAWNNTUNUA vafdszinaguusassioawy Aaddus WRZB AT NRAA UM ANANU b b4
o A4 o 4 X v . v og v ¢ v ¢ 44 o
AURI 3991909 FIToRaNN Iny'la vL‘Y]&Iﬁ]’]Lﬂu@]ﬂdl‘ﬁﬂﬂﬂq‘ﬂﬁﬂ’]iﬁi’]dLL'Ui%G] premium ﬂL"ﬁawImnuqmmw
< a A < v ' ° ' ' i Aa
anuiduaauniin #I8ANNEILYU WIBNVLNUTEINIITIAUILNIU e-commerce Uaz ethnic supermarket N334
nuilnagemulaiieniaingunmnlanass
' & ' o ~ LN & v
7) gasmnssngUnsatliidn 9 uastudwiinedas: Inofivnunluguzyniagunsadnm
o = g % o A ' ¥ P a ¥
saunaisgenloluainiten gasmwnsn uazszuummindlng wanmslainasnsns 36% mnenduaning
£ a = A Ye A A A b ' ! & a > A “o A
azgwmummﬂmuﬂizmﬂﬂmevlmuammumrm L% LUNG LA Vlfnumsmwwmqﬂﬂsmmﬂoﬂ‘*ﬁuwmw
. P L. C
|4 Smart Energy Devices #3aguUnimlifannuszuy loT ilagsaanuuanaaiianalulad uazaunsn
: [ g . - -
@aiaaﬁmﬁgwumﬂgﬂmﬂyaummﬁammﬂaaﬂnw%aﬂimﬂﬁmw
= Q v a = LS o =
8) qmmwnﬁuwamnmm’ma:"Lmu,ﬂu;dadaanwamnmsmmﬁ'mmmgmaﬂan Immww:qqﬁama
s A £ a ' A a A v ¥
BNINUUA UAZTAAWNTTN mﬂmmm:mzﬂmqmwamlugﬂLmu OEM anhg@ I@mmwwzqaﬁamﬂmma
‘d ' o a v v a wu o v v v ' a ] ]
L8 sml,mwunummm‘nul,l,a‘vmmm Lm"l,mjmﬁma"l@Lﬂ%ﬂumuﬂmmw LL@LLian@ﬂumnﬂLLmalumLaLe‘fm
uladiide LLawwﬂuaamumn mﬂaﬂm%nssmamsﬂiumi@muuwwmmuamww =19 LT niladasnyn
DINBFWILNUALAY LAZTNBINAIPIUIZAVEING Lwammm@kawmmamuuﬂmmwmnm'mm
9) qmmwnsmmmsam: mmmmuﬂ‘sgﬂ 1% feed concentrate #3® pellet wauaaﬂvlﬂamg% 7N
o S x ' e e ¥ . %4 v C g
Tne mammmmumﬁmwmmﬂﬁlummmLvuwunuNNmﬂ,uamelw%ammmuvlﬂ laawzlungu
mumwa‘[uﬂsmmmn it mmcﬂluamw mmmadmimmsamﬂmmwmmmuammmmaﬂﬂammwww
ﬂau LT % aumwuﬁwmw mm’mmmaammmmwu wwa@vlmm‘smumsm caaNIII 0N WIaNFIETY
NIGTZIURING LwaiaasumwmaamimumwﬂaamUmm'samluamgq
o & ¢ A Y g .
10) gmmiuasmtazummuqﬂﬂﬁ’n: auﬂﬁnquulﬂuﬂnﬂq@lamﬂﬁu 1A3IMINIATY UaIzUY
@ & o A o o o & A Y ¥ ! { A & A &
WRINUNIFWIFY TINNANTTUIUNITOTANUVITUAIUIIN A AN ULTEN D mﬂaumvlmﬂmwmgwumﬂ
e QLLmluLﬁﬂ%Iﬂ LAUIEN %%a%'uﬁﬁ@unmﬁmﬂ 271u8IaaNa e Moaislsuaa las W Fuailszinn
. - . C A v o & .
switchboard aaa38 3837032 UY smart grid %38 renewable energy F99ziANUADINILNA wusluﬂqﬂwmmu
82010 WIBNLNITALMIVANIITUIAINIATPIUIINAILINUSHIY tNasTaulul
a o a a o 3 a ! % € o % a2 !
11) qmmﬁnimwamnmsﬁwmamn: NRAN AN WAIRAN MNY LT UTTUA N 9% W3 OTUR NI
. N C L e 3 RO .
INOUA Qﬂmaaﬂiugmmu OEM Lunan Uazupddunuauauns Manms 36% W IREUA NBRNINI
Y da ¥ a ! & A A A ' o o Y & a A . .
AupIntivaanaInF Lo WndlnwTadn mﬂq@mvmﬁu"lmUmsLsaﬂsumhﬂi’ﬁLuﬂwawamnmanﬁw (bioplastic)
. @ o e o4 ¢ J > . & ]
138 eco-material Lﬂufg@mw wsauwwmmsqﬂmmﬁﬁﬁvlfnumww: WNB&I19 margin FIUBLAZAANININIANNG
mass OEM ‘ﬁmuquu
12) qmmﬁnﬁummsmmmzﬂaauamﬂigﬂ: Vlmﬂﬁ%aLﬁmlumummiml,mt.ﬂigﬂ LT )W)
+ =S ' ~ v J = o yﬁ v A ldl ' > hd
niztlas Uawiinuouds uasnadlyean mwumm:m%aummaa"l,mqryl,amwmwwauvl,ﬂ Taganizln
v o o ' a A A a A 3 Y oA o A o A
Modern Trade 21110 QLmemyamoauI@umﬂ BHaUIN BI0L0NNA839 baLUS U wuwInissuiians
s s ! A ! Sa ¥ Ay Yo o v [ ! < A
WUNTET WY AN LT wuInadwA1N laTunITusesnasgIuauanulaaany lsela uazdsiu
(Sustainable & Traceable) TINTINZANALDNIZNAN LTH DIAITHIBNMNWNBFUNW HIBDMITNZLAWTLAT N
FRIULTNL 2T

| |

Business Research 19
Disclaimer:
g a s A = ! A ! o Xy e o X & R ¥ Cr o dd Ay od
ma&m UNIAATIEW RENTITUFAIAINNAALABANT € wﬂswngamlmmmuauuu Vl,mmmmuuuwumumaawawaua‘nvl,m‘ummmmmmauam"nanavlﬂ LWB
1‘Hﬂiwﬂﬂuﬂ']i'JLﬂi']wﬁﬂ']’J Lﬂﬁ:}ﬁﬂﬁ]uﬂ aﬂa’mﬂii&l‘ﬁdLﬂ%l,aﬂﬁ'ﬁﬂ’]&llu‘ﬂadﬁu’]ﬂ’ﬁuﬂ%ﬂ LLE)%@ L‘ﬁ']ﬁ mrm (3.]1)5’1‘11%) Lmuu muﬁmms% ﬁ]:LSJSLINWIIE]U
ﬂ'l’]&JLaU'W]Ulﬂ‘] mﬂ'smmﬂmumnmim“uam Uﬂ?Lﬂi'].vM NIAARNUNEY LLG.»ﬂ'J’]SJﬂﬂmuﬂ’]\i 9 nﬂs’m;}‘lm’]mmauuﬁvtﬂﬁlm Immﬂﬂnaoﬂmm"lﬂh
mamauium’mmm 11354 m'mLammﬂﬂmammmaﬂmumwa



-

TH-US Trade Negotiation’s Impact Analysis 9 NINJIAY 2568

13) qmmﬁn‘s‘mm%aﬁ'mnmmzéauﬂsznau: wsassninnaalulng 1w wassa m‘%"aamifg en)
qﬂmrﬁmimwm ﬁﬂl%luiﬂsaﬂwsqmm%msw%amﬂmwmmaawiﬁﬂ wintnagninun 8§ 51(611'&%51%:@0
ﬂiﬁ@lu"ﬁamn%u ﬁﬁﬁunumm’ﬁmfnmﬁ ‘maaans:m:guﬁam:mmﬂuaﬂa%‘{g% 1% CLMV uazazinaannais
FwuINaszezen? InsasUunaaiaminaaulang Smart Factory #3a3=U1 automation Lﬁﬂl%qm@d@:”]u
ANITUNRUNRUNLTZUY loT LLa:maWGTLLagﬂauqu

14) \@3a9U5uamauazdulsznay: au@%mjuﬁ? | Compressor W3ale3asUsuameawiaiin &
anusaulminenan uszamasmizy Iquasasnatiingln LLa:%'uﬁﬁ{avlﬁﬂwl,ﬂ%ﬂuﬁaw?unu winlnofauums
NAR LU mass OEM magmmuﬁvl,@ﬁw yeaanfa mauwwawana lnUszndandsnn sa93usun smart
home LLazéauﬁaﬁ'u;Eﬁwmaﬁmw ioumUAnluanizy LaaTILLIUATINLAZTINHANALANE

15) BAFIMRNTTAARNUATHAANRTILAAN: Lw:vlm"l,&ﬂﬁée}aaaﬂmﬂlmy'maow'ﬁmﬁmﬁmﬁﬂvlﬂﬂ’dﬁ%{@%
Lwiauévwmamju VTU IS NUHAT B Wianawman ﬁ@\mmawwzag‘ﬂw miﬁumﬁmzﬁﬂﬁﬁu@?ﬁmn%mgtyl,ﬁs
anussn MLt wind Tasawiznuin lindln LLa:mWﬁl@T‘ﬁ'ﬁ@Tunmia%ﬁm@fﬂﬂ'ﬁ Tnaaisdiuan
Iﬂyliaﬁwmwamﬁmﬁmﬁﬂﬁmw [ anlassaseansulasIMInasMaamENe wiamanumMsiansaui
I%qumaWWﬂiiuwé’aaﬁu w%awﬁoﬁwmLﬂ%q}mﬁ'uﬁﬁmﬂ'ﬁémuﬁnmﬁﬂ‘ovl,sjﬁmmmsmﬁmui@?

®  LUINILASBNRAZUSUAIEIMSUNIASHIAT TN R 1N

a ¢ o a °a § o a a a ¥ a
mnammdissaaniugnseaanianaiug liumaiwsenudendeszoy laun maaaaie
) a J dl & a { a lﬂld ! '
anadandusaimasadmda launszansanudsemesaiuds laawzlumagsiandanueeulmaa
! v ' ' Y A v 1 Wv ! ° v a
mauddsuudaszainsailuaaalan wwu nguysssanfuaif lasukansznuannsiumsiinnvasenizy lu
o d o o . L. ' VIR VI
0ANNFINLA 011 ABNRILABIUAZALINIA LATDIININALAZIIULIENBY HAANTANEN URLHRAA UM WAERAN T3
''a ¥ 4 ! ! a ' = g = A o ' a A Ada g
Wunquduand Inoidunnlagdnmusasiuuazeassean linlaaass ufisamdudasudwseniigiunsle
! a a a a & aa v W a q 1
aglumeasimslutszing a1fi guaw 1a3s@ng uaz@idna MInmWITEULLIMIIANAEBILAL Stress Test 7
ADLEAWDINBAMMABHIN LaplTUlTIuDUTIRaIANNEL (Risk Modeling) Waz NINARBLNTIZANYA (Stress
v . : o _ . ; v em e
Test) lWazNOUEIIUNMIUEIATINMIAUAZANN W URRBUNMIIATEINAT:nI L Ine W aleSsunsauiudeonu
= a4 a & 1 a = o = aa o 3 5 R e v A
ANUFSINRLT W Massaenausmsn irmaluladuazadnawnaanasa laglolamaflumsonszauinig
@3N L% Mobile Banking, Digital Lending, Laz3211 Onboarding wuuluaaslsienans (Paperless) LN DRAAUN Y
waziianuawsalunswnfianguananlue nsakuayn SME uazganagsnalunisdsuaa lasesn
L QJV td ! dl ! e ! o a
NaINIEkUARAaRIzlniy SME SadunguiiUnzuaannuduniuanowan o Soft loan §WMIL
USulassanagsia w3asila Hedging anandssaudanuanidasn nafdlnafinsmmsdu nsama uas
. ! o a I v A & ' [ o A ¥ o Y
mupfiemalng uaznmsinslunasnuliegluszauiiudsunss lapinmzaudunamulneg sy
WIun39 wIannuRunusassulunsmiiifia Shock mMaasegisassauwan inaidunanysnuaassuuiassgia
Tagyau

Business Research 20
Disclaimer:
g a s A = ! A ! o Xy e o X & R ¥ Cr o dd Ay od
mam UNIAATIEW RENTITUFAIAINNAALABANT € wﬂiﬁngamlmmmuauuu Vl,mmmmuuuwumumaumawaua‘nvl,mummﬂl,mmmauam“uanavlm LWB
sL‘]Ii_]iwﬂEli_Jﬂ']i'Jl,&*‘ﬁ'].v‘l)hﬂ']’l Lﬂﬁ:}%ﬂﬁ]LLﬂ aﬂa’mﬂii&l‘ﬁdLﬂ%l,aﬂN’]iﬂ’]&llu‘ﬂadﬁu’]ﬂ’ﬁuﬂ%ﬂ LLE)%@ L‘ﬁ']ﬁ ﬁ]'m@] (3.]1)5’1‘11%) Lmuu muﬁmms% ﬁ]:LSJSLINWIIaU
ﬂ’J’]&JLaU'W]Ulﬂ‘] mﬂammmumnmimmam Uﬂ?Lﬂi'].vM NIAARNUNEY LLE\I.»ﬂ’J’]SJﬂﬂW\uﬂ’N 9 nﬂs’m;ﬂmmamauuﬂﬂh Immﬂﬂnaoﬂmm"lﬂh
mamauium’mmm 11354 ﬂ’J']SJLN&IVY}&IY}a’]i]Lﬂﬂ‘lluLﬂdIﬂUa’]Wd



TH-US Trade Negotiation’s Impact Analysis 9 NINJIAY 2568

U o o a 6
HIANIUNAAIIEN
€ ¥ ¢
391 slﬁ‘mﬁlﬁu’lm‘m,auﬂ LauwALaIR (businessresearchoffice@lhbank.co.th)

4

ﬁmm‘suau@ LA L?_'l"]ﬁ N4 (WA T)

H BANK BUSINESS RESEARCH

C,a A7. SWNA AISTNIA

P 4 W) Umimﬂa §LIIUIDLTINGD

MIBIA ITANDAL 5INUA AINDILGN

%’h 3
“P

w“ A 3 » 5 ¢
UNAATITH m'ﬂa (Industry) < umﬂwgmammﬂa

A
v

LB FITRIN é IANAT AFIAR I
>

o Aa ¢ % &
ummmwmﬂa (Industry) umﬂmgmammﬂa

IBINWS HeIal C WIS gLy
@ A & \ o A 3 .
wnAeMznala (Industry) @ 1#NaMzHa1a (Thematic)

N A3e11n deanad
w a s
P dndianerenla (Industry)

o

a a s s * s o Q
AYTINT TWIATUARA LAUA LFR NG (WAITW)

q

| 4D

Scan Here
Y] U ¢
Q‘iJvL"J L?J’]Gli) GI?J?JI?]‘Y]EJ For More Articles

https://www.lhbank.co.th/economic-analysis/

[ Ia— || -
Business Research 21
Disclaimer:
o - 4 P 4 ! o Xy Ve o X & AR P dd Ay A
”uaua UNIAIAINER LRIENILFAIAINVUAALA WA 5] ‘wﬂﬂngaﬂlmmmuauuu "Lm@mwuuuwumwuaame’uauaﬂvLmummmmawamm’nanavlﬂ LWB
I“Hﬂiwﬂalm']i'll,ﬂi']wﬂﬂ']’l Lﬂﬁ:ﬁﬂ'ﬁ]uﬂ ﬂﬂﬁ'lvmiill‘ﬂdLﬂ%mﬂﬁ’ﬁﬂ’]Ulumadﬁu’]ﬂ’lﬂtﬂ%ﬂ Ltauﬂ Lﬂ’]ﬁ ﬁ]’mﬂ (&J‘vﬂ‘lju) Lmuu le‘luﬁ‘lnﬂ’]i‘i ﬁ]:L&JSlJN@'ITﬂU
ﬂ’J'l&lLﬁEJ'V\']FJl(ﬂ‘] Y]dl]'ld?ltﬂﬂ'l]ui]’]ﬂﬂ’ﬁ%’]’ﬂﬂﬂﬂ TJYl'JLﬂT]wV\ NIAARNUNEY LLawﬂ’n&Jﬂ@Lﬁuﬂ’N 9 ﬂﬂiﬁnglm’momauuﬁ%ﬂlm Iﬂ&l&lﬂﬂiwﬁx‘lﬂ'ﬁ]w%']vlﬂl“ﬂ

Vﬂﬂ\i Ua%ﬁ‘].lﬂ'}’]&ll,ﬁild LR mmLammUﬂmammmaﬂﬂumwa


mailto:businessresearchoffice@lhbank.co.th
https://www.lhbank.co.th/th/economic-analysis/

