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Asia Is gearing up to re-open,
selective buy on the re-opening theme




ASSET ALLOCATION

ASSETS IN REVIEW

Selected asset Performance,2022 year-to-date and range
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HOT ISSUE
TO WATCH IN THIS WEEK

The hidden risks in Asia’s reopening trend
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Figure 1 : Asia/ASEAN countries are ready to re-open
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Figure 2 : Asia’s big Covid-19 wave in 2022
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HOT ISSUE
TO WATCH IN THIS WEEK

Airline take off under jet cost high
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Figure 3: Carriers still anticipate global airline capacity reaching 100 million seat in the next 3 month
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Figure 4 : Positive correlation between Jet fuel and S&P 1500 Airline sector
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TO WATCH IN THIS WEEK .

Figure 5 : Strong growth of Global and US REITs during rising bond yield
Seeking opportunities in US and Singapore REITs
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Countries Major Events Expected
GDP Growth Rate YoY (1Q) 5.22%
Vietnam
Inflation Rate (YoY) (Mar) 1.42%
29-Mar-22
Germany GfK Consumer Confidence (Apr) -8.1
UsS JOLTs Job Openings (Feb) 11.263M
Germany Inflation Rate (YoY) (Mar) 5.5% 5.1%
30-Mar-22 US ADP Employment Change (Mar) 475K
Thailand Interest Rate Decision 0.5%
Europe Unemployment Rate (Feb) 6.8%
China Manufacturing PMI (Mar) 50.2
31-Mar-22
us Personal Income MoM (Feb) 0%
Personal Spending MoM (Feb) 2.1%
UK Manufacturing PMI (Mar) 57.3
Germany German Manufacturing PMI (Mar) 58.5
Nonfarm Payrolls (Mar) 678K
01-Apr-22
US Unemployment Rate (Mar) 3.7% 3.8%
ISM Manufacturing PMI (Mar) 58.6
Europe Inflation Rate (YoY) Flash (Mar) 6.5% 5.9%
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2Y Forward Price-to-Earnings Ratio 2Y Forward Price-to-Book Value Ratio
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OY Forward Price-to-Earnings ratio 9Y Forward Price-to-Book Value ratio
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