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DATE COUNTRIES MAJOR EVENTS CONSENSUSPREVIOUS

09-Feb-26 Japan Current Account n.s.a. (Dec) 3.674T

10-Feb-26 US Import Price Index (MoM) (Dec) 0.4%

11-Feb-26 US
CPI (MoM) (Jan) 0.3%

CPI (YoY) (Jan) 2.7%

12-Feb-26
UK

GDP (YoY) (Q4) 1.3%

GDP (MoM) (Dec) 0.3%

India CPI (YoY) (Jan) 1.33%

13-Feb-26 Europe
GDP (YoY) (Q4) 1.3%

GDP (QoQ) (Q4) 0.3%

Source : Bloomberg , LH Bank Advisory, as of 06 Feb2026
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FIGURE 1 FIGURE 2 

Source: Bloomberg, LH Bank Advisory

2/2/2026 Yield curve steepening

Correlation (1996-2025)
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S&P 500 Performance Across Federal Reserve Chairs' Tenures

Monetary Policy: The Primary Driver of S&P 500 Performance



³ÛêÁÞċ¿ÑË×­âËÝÓ§»×ë­: Policy Shift and InvestmentOpportunities
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â§Ú¿®ÉÚ­â§Ú¿æÁãÀÞĮÔ®̄Ù̈Ê×ÁÁ̈ÙÊãÈÞÔ®́ÜëÂßČÀÉØ®¼ĒÔ®ÔÙÏØÉ̈ÙÊÔÀßÈØ¼ÛæÀ©ØìÀÑß»¾ĒÙÉ̄Ù̈ÑÇÙ¾ÜëÂÊÝ̈ÐÙäÒđ®±Ù¼Û ²Ýë®ÒÌØ̈̈ÙÊÀÜìÉØ®½à̈æ±ĒæÀ
Ê̈ºÜ¾ÜëÊØ·ÁÙÌç»ĒãÑÜÉ®©ĒÙ®ÈÙ̈äÁÁã»ê»©Ù» (SuperMajority)
ÁÀ«ÎÙÈ¾ĒÙ¾ÙÉÁ¾æÒÈđ¾Üë́ÜëÂßČÀ¼ĒÔ®ãÃ±Û́ÇÙÉæ¼ĒÂĉ 2026 «ÞÔ̈ÙÊÑÊĒÙ®̈ÙÊã¼ÛÁå¼«ÎÁ«àđçÂ̈ØÁ«ÎÁ«ßÈÔØ¼ÊÙÃÌ¼ÔÁä¾ÀÅØÀ¿ÁØ¼Ê

ãÅÞĮÔÁÊÊÌßãÂčÙÒÈÙÉ¾ÜëäÑÀ¾ĒÙ¾ÙÉ«ÞÔ̈ÙÊÌ» Debt/GDPÊ×»ØÁ235% LH BankAdvisoryÈÔ®ãÒêÀ2 ÀåÉÁÙÉÅÞìÀ·ÙÀ¾ÜëãÏÊÐ·̈Û̄
ǗëÂßČÀ̄ðÙãÂęÀ¼ĒÔ®ÉÝ»æÀ±đÎ®ãÎÌÙ½Ø»̄Ù̈ÀÜì

1. New SupplyþSide Reform: ÁÀÒÌØ̈̈ÙÊ¼ÙÈ¾ËÐµÜäÈĒÆė®»à®đÙÉ «ÞÔÈßđ®ãÀĒÀ¾Üë̈ÙÊãÅÛëÈÂÊ×ÑÛ¾¿ÛÇÙÅ̈ÙÊÃÌÛ¼©Ô®
ÂÊ×ã¾ÏäÌ×ÒÌÜ̈ãÌÜëÉ®̈ÙÊ¾ðÙÀåÉÁÙÉ¾ÜëÃÌ̈Ê×¾Á¼đÔ«ÎÙÈ¼ĒÔ®̈ÙÊæÀÂÊ×ã¾Ï ²Ýë®æÀ̈ÙÊÀðÙçÂÂµÛÁØ¼Ûæ±Ē̄ÊÛ®æÒĒÑðÙãÊê̄«®̄×ãÂęÀçÂç»ĒÉÙ̈
ä¼đÒÙ̈ÈÔ®çÂ¾ÜëÂė̄̄ØÉã°ÅÙ×¼ØÎ¾ÜëãÏÊÐ·̈Û̄́ÜëÂßČÀÈÜ«ÞÔ 1.äÊ®±đÎÉãÒÌÞÔ̄Ù̈¿ÀÙ«ÙÊ̈ÌÙ®́ÜëÂßČÀæÀ̈ÙÊ©ÙÉÑÛÀ¾ÊØÅÉĕ©Ô® BoJ«ÊØì®äÊ̈æÀ
Âĉ2026ÀÜìÁÀ©ÀÙ»ÑÛÀ¾ÊØÅÉĕETFÂĉÌ×3.3 ÌĒÙÀãÉÀäÌ×JREITsÂĉÌ×5 ÅØÀÌĒÙÀãÉÀÃđÙÀ̈ÙÊ«ðÙÀÎºãÁÞìÔ®¼ĒÀ̄×¾ðÙæÒĒBoJÈÜ
ÊÙÉç»Ē̈ÌØÁÈÙÂĉÌ×ÂÊ×ÈÙº 1.7 ÌĒÙÀÌĒÙÀãÉÀ äÌ×2. ã®ÛÀÑ»ÁÊÛÐØ¾¼đÔGDP¾ÜëÑà®æÀÊ×»ØÁ60%¾Üë¾Ù®ÊØ·ÁÙÌ¾Ù«ÙÔÛ±Û̄ðÙãÂęÀ¼ĒÔ®ÈÜ
ÈÙ¼Ê̈ÙÊæÀÃØÀã®ÛÀÑ»ÔÔ̈ÈÙÌ®¾ßÀ ¾Øì®ÑÔ®ÁÊÛÁ¾ÀÜì̄×ãÂęÀäÒÌđ®ã®ÛÀ¾ßÀãÅÞĮÔÑÊĒÙ®̈ÙÊã¼ÛÁå¼©Ô®ãÏÊÐ·̈Û̄äÌ×ãÂęÀ¼ØÎäÂÊÑðÙ«Ǿ¾ÜëãÅÛëÈ
åÔ̈ÙÑ«ÎÙÈÑðÙãÊê̄æÒĒ̈ØÁ́ÜëÂßČÀæÀ̈ÙÊÀðÙÅÙãÏÊÐ·̈Û̄́ÜëÂßČÀ̈ÌØÁã©ĒÙÑàđÇÙÎ×Â̈¼Û Implication: LH Bank AdvisoryÇÓ­ÍĐØÀ¿§ØÉ
ªØº§ØÉ¹Ĕ¿äÈÀØÈ½Ûê»đÓ­ÇÞĐ­â¿đ¿æÁÃĖę­SupplySide ¿äÈÀØÈÐ¿×ÀÐ¿Þ¿»đÓ­ÇÞĐ­âÁČØæÁ½Ûê1.̈ ÙÊÌ®¾ßÀæÀ̈ÌßđÈå«Ê®ÑÊĒÙ®ÅÞìÀ·ÙÀ
äÒđ®ÔÀÙ«¼ÑÙÈÙÊ½ÑÊĒÙ®̈ÙÊã¼ÛÁå¼Ê×É×ÉÙÎäÌ×ÒÌÜ̈ãÌÜëÉ®ã®ÛÀãÆčÔç»ĒÔÉđÙ®»Ü ã±đÀDefense,AI infrastructure2.«ÎÙÈÅÉÙÉÙÈæÀ
Ù̈Ê̈»»ØÀæÒĒÁÊÛÐØ¾̄»¾×ãÁÜÉÀäÂÌ®ã®ÛÀÑ»ãÂęÀ̈ÙÊÌ®¾ßÀ ¾Øì®ÒÈ»ãÊÙÉØ®ÈÔ®ãÂęÀÁÎ̈¼đÔ¼ÌÙ»ÒßĒÀ́ÜëÂßČÀæÀÇÙÅÊÎÈ

2. Transitionto Normal: ½ĒÙ̈ÙÊ̈ÌØÁÑàđÇÙÎ×Â̈¼ÛÒÈÙÉ½Ý® Ù̈ÊÑÊĒÙ®«ÎÙÈÒÎØ®ã®ÛÀãÆčÔ¾ÜëÑà®©ÝìÀÅÊĒÔÈ̈ØÁäÌ×̈ÙÊÉ̈ãÌÛ̈
ÀåÉÁÙÉ̈ÙÊã®ÛÀäÁÁçÈđÂ̈¼Û ¾Øì®̈ÙÊÌ»̈ÙÊ²ÞìÔã©ĒÙ²ÞìÔÅØÀ¿ÁØ¼ÊäÌ×̈ÙÊ¾ðÙ YieldCurveControlÀØëÀÒÈÙÉ½Ý®ãÑĒÀ¾Ù®ã»ÛÀÀÜì«®çÈđç»Ē
åÊÉ»ĒÎÉ̈ÌÜÁ̈ßÒÌÙÁ BoJ ð̄ÙãÂęÀ¼ĒÔ®ÊØ̈ÐÙÑÈ»ßÌæÀÂÊ×ã¾ÏÅÊĒÔÈçÂ̈ØÁ̈ÙÊÊØ̈ÐÙÑđÎÀ¼đÙ®ÔØ¼ÊÙÃÌ¼ÔÁä¾ÀÊ×ÒÎđÙ®́ÜëÂßČÀ -ÑÒÊØ·Ö
ÃđÙÀ̈ÙÊ«ÎÁ«ßÈÊ×»ØÁ©Ô®̈ÙÊ¾ðÙ QT äÌ×̈ÙÊÔÔ̈ Bond æÒÈđ»Ø®ÂÊ×ÑÁ̈ÙÊºĕ¾ÜëãÒêÀ̄Ù̈¿ÀÙ«ÙÊ̈ÌÙ®ÑÒÊØ·Ö æÀ±đÎ®¾ÜëÃđÙÀÈÙ
»Ø®ÀØìÀLH BankAdvisoryÈÔ®ÎđÙäÀÎåÀĒÈ¾ÛÏ¾Ù®©Ô® Yield¾Üë̈ðÙÌØ®ãÂęÀ©Ù©ÝìÀÀØìÀÑ×¾ĒÔÀ̈Ê×ÁÎÀ̈ÙÊÂÊØÁ¼ØÎã©ĒÙÑàđÑÇÙÎ×Â̈¼Û©Ô®
ÀåÉÁÙÉ̈ÙÊã®ÛÀÔÉđÙ®çÊ̈ê¼ÙÈ̄ß»¾ÜëÀđÙ̈Ø®ÎÌ«®ÒÀÜçÈđÅĒÀ̈ÙÊÑÊĒÙ®«ÎÙÈÈØëÀǣæÒĒ̈ØÁÀØ̈Ì®¾ßÀæÀ̈ÙÊ¾ÉÔÉÌ»©ÀÙ»̈ÙÊ½ÞÔ«ÊÔ®ÅØÀ¿ÁØ¼Ê
äÌ×«ßÈçÈđæÒĒã̈Û» PanicSell Implication: ÆØÈå»đÐ¼Ø¿§ØÉ¹Ĕ½Ûê¿äÈÀØÈªÍÀªÞÇæºđ̈ÙÊÂÊØÁãÅÛëÈ©Ô®ÔØ¼ÊÙÃÌ¼ÔÁä¾ÀÅØÀ¿ÁØ¼Ê
®ÖâÁĘ¿ÁÉÖäÈ°¿Ĕ»ĐÓ§ËÞĐÇ¾¿ØªØÉæÀ©º×¾Üë«đÙã®ÛÀãÉÀ¾Üë̄×ÉØ®«®ÈÜ«ÎÙÈÃØÀÃÎÀÑà® ®Ö§ºº×¿ÑÞđ¿å¿§ËÞĐÇ¿ïØâ̈đØãËÖÐĐ­ÓÓ§

å¿ÆØÄÉÖÈÖÐ×ë¿âÉØÈ×­ª­ÇÓ­ÀÍ§§×À»ËØºÑÞđ¿³ÛêÁÞċ¿ çÈđÎđÙæ«Ê̄×±À×̈ÙÊãÌÞÔ̈¼Øì® Ñ½ÙÀ×©Ô®ãÏÊÐ·̈Û̄́ÜëÂßČÀæÀÂĉ 2026
ð̄ÙãÂęÀ¼ĒÔ®ÈÜ̈ÙÊ»ðÙãÀÛÀÀåÉÁÙÉ̈Ê×¼ßĒÀãÏÊÐ·̈Û̄ ÂÊ×̈ÔÁ̈ØÁÂÊ×ÈÙº̈ÙÊºĕ̈ðÙçÊ©Ô®¼ÌÙ»ÉØ®«®ÂÊØÁ¼ØÎ©ÝìÀÔÉàđ ¾Øì®ÒÈ»ÀÜìÑÀØÁÑÀßÀæÒĒ
ÒßĒÀ́ÜëÂßČÀ¾ðÙÃÌ®ÙÀæÀ̈ÊÔÁ»Ø®̈ÌđÙÎç»ĒÔÉđÙ®»Ü ÔÉđÙ®çÊ̈ê¼ÙÈæÀÇÙÅÊ×É×ÉÙÎäÌĒÎ́ÜëÂßČÀÉØ®ãÃ±Û́«ÎÙÈ¾ĒÙ¾ÙÉ̄Ù̈ÀåÉÁÙÉ̈ÙÊ«ÌØ®
©ÉÙÉ¼ØÎ²Ýë®ãÂęÀÑÛë®¾ÜëÀØ̈Ì®¾ßÀ̄×¼ĒÔ®¼Û»¼ÙÈÔÉđÙ®¼đÔãÀÞĮÔ®

FIGURE 3 

Source: Bloomberg, Polymarket, LH Bank Advisory
Note: Data from 21 Jan 2026 to 3 February 2025
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FIGURE 4 

Source: BoJ, CEIC, ING Estimate

Reduced BoJ purchases of JGBs enhance market function



MarginSqueezeEndsSilverās Historic 250% Rally
Ù̄̈ãÒ¼ß̈ÙÊºĕäÊđã®ÛÀ»Ûë®Ì®̈ÎđÙ30%ÇÙÉæÀÎØÀã»ÜÉÎ(30È.«. 2026)²Ýë®½ÞÔãÂęÀ̈ÙÊÌ»Ì®ÊßÀäÊ®¾ÜëÑß»ÀØÁ¼Øì®ä¼đÂĉ1980ÒÌØ®̄Ù̈

¾Üë̈đÔÀÒÀĒÙÀÜìÊÙ«ÙÅßđ®¾×ÉÙÀ©ÝìÀã̈ÞÔÁ 250% æÀ±đÎ®ÒÀÝë®Âĉ¾ÜëÃđÙÀÈÙ Âė̄̄ØÉÑðÙ«ǾÈÙ̄Ù̈̈ ÙÊ«ßÈã©ĒÈÎ®ã®ÛÀÂÊ×̈ØÀ (Margin)¾ÜëÁÜÁæÒĒ
ãÒÌđÙÀØ̈Ì®¾ßÀ¼ĒÔ®ÊÜÁ©ÙÉÑǾ́ ÙÔÔ̈ÈÙæÀ¼ÌÙ» FuturesÔÜ̈¾Øì®ãÂęÀ¾Üë¾ÊÙÁ̈ØÀÎđÙ̈ÙÊãÅÛëÈÔßÂ¾ÙÀäÊđã®ÛÀãÂęÀçÂç»ĒÉÙ̈ÈÙ̈¾Øì®̈ÙÊ©ß»
æÒÈđäÌ×̈ÙÊÊÜç²ã«ÛÌ »ĒÎÉÑÈÈ¼Û·ÙÀÀÜì¾Ù®LHBankAdvisoryÂÊ×ãÈÛÀÎđÙäÊđã®ÛÀ̈ðÙÌØ®ãÃ±Û́«ÎÙÈ¾ĒÙ¾ÙÉ»Ø®¼đÔçÂÀÜì

ÅÄË×­­Ø¿ÐÖÓØºªÝÓãÉ­̈×ÀâªËÝĭÓ¿ÑË×§æÇĐå°Đ§ÉÖãÐ AI Ù̄̈ Figure1 ÔßÂÑ®«ĕ©Ô®äÊđã®ÛÀ¾ÜëãÊđ®¼ØÎ©ÝìÀ¼Øì®ä¼đÂĉ2020 çÈđç»ĒÈÜ
ÑÙãÒ¼ßÒÌØ̈ÈÙ̄Ù̈̈ Ê×äÑ AI BoomÔÉđÙ®¾Üë¼ÌÙ»«Ù»̈ÙÊºĕä¼đÈÙ̄Ù̈̈ ÌßđÈÔß¼ÑÙÒ̈ÊÊÈÅÌØ®®ÙÀÒÈßÀãÎÜÉÀ å»Éã°ÅÙ× Solar
ãÅÞĮÔ¼ÔÁå̄¾ÉĕCarbonNeutraläÌ×«ÎÙÈ¼ĒÔ®̈ÙÊæ±ĒÅÌØ®®ÙÀ DataCentersÑđ®ÃÌæÒĒÔßÂÑ®«ĕäÊđã®ÛÀ©Ô®̈ÌßđÈ Solarã¼ÛÁå¼
ã°ÌÜëÉ(CAGR)½Ý®20%¼đÔÂĉ¼ÌÔ»5Âĉ¾ÜëÃđÙÀÈÙ²Ýë®Âė̄̄ßÁØÀ«Û»ãÂęÀ20%©Ô®ÔßÂÑ®«ĕäÊđã®ÛÀæÀÇÙ«Ôß¼ÑÙÒ̈ÊÊÈ¾Øì®ÒÈ» æÀ¾Ù®
Ì̈ØÁ̈ØÀÒÙ̈ÅÛ̄ÙÊºÙ̈ÌßđÈÔÛãÌê̈¾ÊÔÀÛ̈Ñĕ²Ýë®«ÊÔ®ÑØ»ÑđÎÀÔßÂÑ®«ĕ̈ÎđÙ 60% ÅÁÎđÙÈÜ̈ÙÊã¼ÛÁå¼ãÅÜÉ® 2% ¼đÔÂĉã¾đÙÀØìÀ Ñ×¾ĒÔÀæÒĒ
ãÒêÀÎđÙäÊđã®ÛÀçÈđç»Ēç»ĒÊØÁÔÙÀÛÑ®Ñĕå»É¼Ê®̄Ù̈̈ ÙÊãÊđ®¼ØÎ©Ô®ã¾«åÀåÌÉÜ AIÈÙ̈ã¾đÙ¾Üë«ÎÊ

Å©º×¾Üë §ïØË×­âÂ°Ú³§×ÀÍÚ§Ê»»đ¿½Þ¿§ØÉÂËÚ» Solar Cell ãËÖÆØÍÖÓÞÁ½Ø¿°Ö­×§­×¿ å»ÉæÀÊÔÁã»ÞÔÀ¾ÜëÃđÙÀÈÙ ÃàĒÃÌÛ¼ Solar  
æÀÂÊ×ã¾Ï̄ÜÀ¼ĒÔ®ãÃ±Û́̈ØÁÇÙÎ×̈»»ØÀ»ĒÙÀ¼ĒÀ¾ßÀÔÉđÙ®ÒÀØ̈ ¾Øì®̄Ù̈ÊÙ«ÙÎØ¼½ß»ÛÁ¾ÜëÅßđ®Ñà®©ÝìÀäÌ×«đÙãÑÞĮÔÈÊÙ«Ù̄Ù̈̈ ÙÊã»ÛÀ
ã«ÊÞĮÔ®̄Ø̈Ê¾ÜëçÈđã¼êÈÂÊ×ÑÛ¾¿ÛÇÙÅ ÂÊ×̈ÔÁ̈ØÁÀåÉÁÙÉ«ßÈã©ĒÈ©Ô®ÑÈÙ«ÈÔß¼ÑÙÒ̈ÊÊÈ¾ÜëÒĒÙÈ̄ðÙÒÀđÙÉÑÛÀ«ĒÙ¼ðëÙ̈ÎđÙ¼ĒÀ¾ßÀ Ñđ®ÃÌæÒĒ
ÃàĒÃÌÛ¼ÊÙÉæÒ́đÂÊØÁÊÙ«ÙãÑÀÔ©ÙÉ©ÝìÀ½Ý® 28% ÇÙÉæÀÊ×É×ãÎÌÙãÅÜÉ®ÑÔ®ÑØÂ»ÙÒĕ Ñ½ÙÀ̈ÙÊºĕ»Ø®̈ÌđÙÎÑÊĒÙ®«ÎÙÈÂėĚÀÂČÎÀæÒĒ̈ØÁ
Ê×ÁÁÊÙ«ÙæÀ¼ÌÙ»åÌ̈ ̄À¾ðÙæÒĒÃàĒÃÌÛ¼©ÀÙ»̈ÌÙ®äÌ×©ÀÙ»ãÌê̈̄ðÙÀÎÀÈÙ̈¼ĒÔ®Ê×®ØÁ̈ÙÊãÑÀÔÊÙ«Ù±ØëÎ«ÊÙÎãÀÞĮÔ®̄Ù̈çÈđÑÙÈÙÊ½
ÁÊÛÒÙÊ̄Ø»̈ÙÊ¼ĒÀ¾ßÀ¾ÜëÈÜ«ÎÙÈÃØÀÃÎÀÑà®ç»Ē

ÅÔÜ̈¾Øì®®ÞºâÁËÛêÈ¿̈Ó­ÓÞÁÐ­ªĔãÉĐâ­Ú¿ÓÈßĐ½ÛêDataCentersªÍØÇâÐ¼ÛÈÉ̈Ó­ÄË×­­Ø¿äÈĒ̈ÙÊ©ÉÙÉ¼ØÎ©Ô®DataCenters̄ ×
Ñđ®ÃÌæÒĒ«ÎÙÈ¼ĒÔ®̈ÙÊÅÌØ®®ÙÀãÅÛëÈ©ÝìÀ½Ý® 22%æÀÂĉ2025ä¼đÊÙÉ®ÙÀ̄Ù̈ IEAÊ×ÁßÎđÙÅÌØ®®ÙÀÒÌØ̈¾Üë½à̈ãÌÞÔ̈æ±ĒÉØ®«®ãÂęÀ̈ēÙ²
¿ÊÊÈ±Ù¼ÛãÀÞĮÔ®̄Ù̈ÈÜ«ÎÙÈãÑ½ÜÉÊæÀ̈ÙÊ̄đÙÉçÆÑà®̈ÎđÙÅÌØ®®ÙÀ¾»ä¾ÀÔÞĮÀ ÀÔ̈ Ù̄̈ÀÜìãÈÞĮÔ¼ĒÀ¾ßÀ©Ô®Ê×ÁÁ SolarÅßđ®Ñà®©ÝìÀäÌ×ÈÜ
©ĒÔ̄ðÙ̈Ø»»ĒÙÀ«ÎÙÈ¼đÔãÀÞĮÔ®æÀ̈ÙÊæÒĒÅÌØ®®ÙÀ «Ù»ÎđÙÃàĒÅØ¹ÀÙData Centers ×̄ãÁÀã©êÈçÂÑàđ̈ÙÊÃÌÛ¼ÅÌØ®®ÙÀÀÛÎã«ÌÜÉÊĕ ²Ýë®æÒĒ
ÅÌØ®®ÙÀ¾ÜëãÑ½ÜÉÊ̈ÎđÙäÌ×ÑÔ»«ÌĒÔ®̈ØÁãÂčÙÒÈÙÉ CarbonNeutralæÀÊ×É×ÉÙÎÈÙ̈̈ÎđÙ̈ÙÊÅÝë®ÅÙÅÌØ®®ÙÀ̄Ù̈ Solar

ÔÉđÙ®çÊ̈ê¼ÙÈÑðÙÒÊØÁÈÙ¼Ê̈ÙÊ̈Ø̈¼ßÀäÊđã®ÛÀ©Ô®¾Ù®̈ÙÊ̄ÜÀ ¾Ù®ãÊÙÂÊ×ãÈÛÀÎđÙÔÙ̄Ñđ®ÃÌ̈Ê×¾Á¼đÔÇÙÅÊÎÈ¼ÌÙ»åÌ̈çÈđÊßÀäÊ®
ÔÉđÙ®¾Üë̈Ø®ÎÌãÀÞĮÔ®̄Ù̈ÑØ»ÑđÎÀ̈ÙÊÃÌÛ¼äÊđã®ÛÀ©Ô®̄ÜÀæÀÂĉ 2024 «Û»ãÂęÀãÅÜÉ® 13% ©Ô®ÂÊÛÈÙº̈ÙÊÃÌÛ¼¾ØëÎåÌ̈ ²Ýë®çÈđãÅÜÉ®ÅÔ¼đÔ
«ÎÙÈ¼ĒÔ®̈ÙÊÇÙÉæÀÂÊ×ã¾ÏÔÉàđäÌĒÎ Ý̄®ã±ÞĮÔÎđÙÂė́ÒÙSupplyShortage«đÔÀ©ĒÙ®̄ðÙ̈Ø»»ĒÎÉãÒ¼ßÀÜì̄Ý®äÀ×ÀðÙæÒĒÌ»ÑØ»ÑđÎÀ̈ÙÊÌ®¾ßÀ

FIGURE 5 FIGURE 6 

Source: Bloomberg, LH Bank Advisory

Comparative CAGR: Solar Power vs. Electronics in 
Industrial Silver Demand
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