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GS Momentum .
Builder® as1asniansgy” #ulan®
Multi-Asset 55 ER Index
NaROUUNKRLRRYcDT 3.24% 2.50% 6.35%
ANMNNHNINRAY 5.30% 5.33% 21.98%
HAGDULNHADRHILAINLFEY 0.61 0.47 0.29
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(1) mwmwuamﬁﬂ N8Ry iShares Core U.S. Aggregate Bond ETF (AGG Us Equity)
(2) %fulan wianediy iShares' MSCI ACWI ETF (ACWI US Equity)
| (3) nansALUUADIABT mﬂmnmi‘wmaaunauwaw"mﬁnuw 29/8/2008 o 15/5/2016
Ll,a"wamﬁml,uuwuw‘s\‘i ‘sme\nu‘w 16/5/2016 19 2/1/2023 muwamimmumu‘luaﬂﬂ
'lu'ImﬂJummmmwamimguumu‘luamﬁﬂ
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Futnsusssain
ms'*u.lﬂu?num_l
o ErTinasasar A A A A A A

SuanaAn? A 4 A 4 A 4 A 4 A 4 A 4
5% 5% 5% 5% 5% 5%

: e lsziusagiot ﬁ.f'mﬂ?”ﬁ o WHANLIWAY u
Tnsuseain (isandrya s Z“Wm“‘v?@m“m“m‘@% nsusssHilsziui
04 GUTINTHETTH _ : (ow Fuilnswsss3)
1 927,000 - - 110% 1,100,000 215,000
2 927,000 5% 50,000 220% 2,200,000 732,000
3 927,000 - - 330% 3,300,000 1,826,000
4 927,000 5% 50,000 440% 4,400,000 2,768,000
5 927,000 - - 550% 5,500,000 3,941,000
6 927,000 5% 50,000 660% 6,600,000 4,783,000
7 - - 660% 6,600,000 4,925,000
8 - 5% 50,000 660% 6,600,000 5,021,000
9 - - - 660% 6,600,000 5,170,000
10 - 5% 50,000 660% 6,600,000 5,274,000
11 - - - 660% 6,600,000 5,430,000
12 - 5% 50,000 660% 6,600,000 5,542,000
13 - - - 660% 6,600,000 5,706,000
14 - 5% 50,000 660% 6,600,000 5,826,000
15 - 600% 6,000,000 660% 6,600,000 6,000,000
SINTIIAN 5,562,000 635% | 6,350,000
hathy Suilunaiionsudiyan Naﬂsiﬂuusau”(uum:ﬂmmﬂs:nunﬂummazl
(IMWNEHTUNATHO NN AR LLNHINNNSAINU) (e auﬂnsusssu’) + Builupa (§ha)
@athon 1) T,uflsmnauum‘lﬂ@ﬁgmamma@auLmu 00 6.350.000.00
MNMsaINHLRGE -1.00% eotl
Ghothefi 2) TuﬂsmﬂauumimﬁumaaauwamauLmu o
mnmsaaﬂumaa 3.00% aoil” 1,662,524.16 8,012,524.16
ghothefi 3) "(unsmnauN“’lﬂ@vumamuuamauLmu o
mnmsaaﬂmaaa 5.00% catl” 3,211,543.77 9,561,543.77

vingneg : dnsuLULLs:ivABiEAN PR (Participation rate) f‘%’(i’fﬁwmmﬁuﬂuuatﬁaﬂsuﬁwumﬁ un T A5 50%
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(mmumam'(ummmuawummwwmtauﬁ[mmnmsmmmmu amsmsmmmmui]uuamamsumwumamm Lmuu)
(3) ANNANATEITIANIL % YovsHINEWO S TWAY 1 'auLsuuwaﬂumaomuﬂsussiuﬂsmum FHENTINULY RO SR TAUNsHsss s TElunmE (Wi ralaeznnn)
4 toumwumunsusssﬂumswLﬂummaunaunﬂmﬂu‘lmq munsusssumwms*as (en3)
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’i):ﬁi’.luhiu@"]ﬂi:ﬂuﬂﬂ % 600% x a“miwuamﬂ?immi’ummmuamﬁuﬂﬁuamﬁm «PRxMax (0 seiudtiivos Tusmnaged fugaing 100%
D THLINHNARANATDI ATHNITNEITH Sosuanifen o4 Turmnoaamauiiusn ' sreUGTHvas AR TSN °
o ' 30
$19te —> 1,000,000x600%x 35x 50%x Max(o, 188 -100%) =1,662,524.16

* PR (Participation rate) Ao dasinsfidansanlunaneuunufiifinannnsidauwdasueodiud o 5‘1.15346?14%5‘147"1:514@@ Uy Fourhiiu 50%

o Max(0, ssiudiivasTumniyariugarne/ssiuduiivasTuawniyamuusn — 100%) Ao msuaswutasuesssaudiifisnsmino iy ac
Fugatheiiuusn lasmsidewutasesiienlsonninaue

e @9ty staUAYHYTUAWINY AR TSN = 108.63

o (ot sERLFEHvs AW aAN TugaTnY (TnssiudsTifiogunannfigiuinldsunanauunuannnsasaief -1.00%, 3.00%, 5.00% defl)

-1.00% = 93.51 3.00% = 168.83 5.00% = 224.92
o Ghogne SasuaniAEu o FuAInYAA TSN = 30 1N de 1 AaaAFanSgaLHENN
o Ghoghe Sasuanideu o FuAInaTugatihe = 30 Un de 1 AoaasansgalEm
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wA3ounInaMsn: "GS Momentum Builder®Multi-Asset 55 ER Index” fluissosnunanisinues Goldman, Sachs & Co., LLC
Tfinslisu3nenndemunzii: 19 Goldman, Sachs & Co., LLC wazudenluadourislazes Goldman, Sachs & Co., LLC
(570138131 "Goldman Sachs") TalglHANsusosrs o sulsziule q [Winededaudondelaalsens vieldvesuRiarsosufinvaulag
(Wuualunseinisseaa Ainarnnisnseringes Goldman Sachs) sioidrvesndasiorilan donlaoiudsl niadoasisaduu
WAeiy (1) Ansminzanvasnisasnulunannindlam wioluduiindonosmudflonsneds wie (2) Amnuamsnsavasdiuifes
asonanauuninuin driuRersoniiasldundondadorilafidonleoiuduil rhuaisysnumdefufivgnunnadnuringg ms

NMsATM wasngranavevriuieunazafinnisdiunas Goldman Sachs Jlnserinnistugnuzdliausnevsedauanails=lay

MsAWINYRINaINUETIeNS19Be: stiuvaonasmusInBALow (exchanged-trade funds) Lnonasmu wasndnsinriBuiidosly
aanananninggosanagluduil ("nesnuBfilendnede”) ldsumsawinuazineunslasyanafiay uaziilslay Goldman Sachs
dotiu Goldman Sachs livesufiannisznnsdennufianaiele q Anszrilasyanafian nionsaziunionnudinludgey
yarafias tunsdnamdeluaunsssduesnasnudfilendsdenasnula
nagnshildeanuuulasdrsdoanudavnisdanyana: duilasunisialaseadolas Goldman Sachs & Co. LLC wazfinndawas
Aandlae Solactive AG Tuguzdaununisduand taalaildailofonaadnirilafidenlaoiudul Goldman Sachs & Co. LLC
Lifinnssynilafezdiosfiansanionnudesnisyasypaalaymnaniilinsdalasoasnodsi wonsuilusulgiidnsvasan uas
fununsAIndiiinssynidafiazdiosiansandonnudosnsvesyanalayamanillunisirual sz oyl
ffodrAauaziionniiuanusudia: Goldman Sachs Bildutlszinnninim Anugnées waz/Miannuantysaiuosdsf niaieyalad
samegluduiniof dufignedofy (saufonsuindenlustduvosnasnusftenwdisnodslanyaaafiain) ua: Goldman Sach
livesuRadeymmanewenta q dmsuanugiydarsoanudeme bidhaaduanugudanioanudermanisnsy aAnugoyde
wioAnuAamendon wiemugyidarioanudamediiunaguiles Boifetuwen (1) Anuldignaesrieanaldanysoiveo
FuTin3etioyalafsanegluduiivdeRuiisnsdotio niomuanin msiiadoni: mnuiawana nionsazinbudod nietoyalafison
ogludufindoNdufignodofis 3o (2) msdadulanionisnszrinnisle q lasyamafaslasidefonueyil nietoyalafisanoglu
Guiiniofduiisnssofi

Goldman Sachs Tall@THenuuzi Aduses videsulsziila q ithododaudorielasuens iReafunadws %aé andasinrile
Adenlasiudnd wioyamaniofifiymaadula a:ldsuanmslicyd nieieyalafduiisnsdeds

Goldman Sachs llgtAnSusesnsersulssiula g liiedviaudemselaatsens was Goldman Sachs veUfiasotnodauded
AFusevkazAFulssuothiAsafuAMEmInzaallBowdivd WemnuminzanieTanUssavandenistitsslamiiannzotng
nitveeola Inefeatiooiudyil visolioy atwﬁlsuuasifuﬁﬁﬁﬂﬁaﬁﬁﬁﬁéwﬁoﬁa Tneldifunssindetioanalafinansninedu Iu”h
Iunsnﬂ@nmu Goldman Sachs TsifiaasuRadenmudamefiay udameBoasing anuEamemoeden roansdsmed
Dwnaduiilen (saufionsgeyLdananils) fouditreddsuudodonnuinlulsieninanudareiy

Goldman Tldndvinauondasionrs HAPPY SAVING 15/6 (Hi3niluna) soriu wazlifanusuiiale ¢ Weafunisy
\auanAadnridunaasierituudediela wenanil Goldman Sachs Gifianuduiusnedy s iuriiuluguedfionsusssd lag
v59¥ny (31 Goldman Sachs) Lﬂubj‘?uszmmﬁm@m 5 maldnsusssissiudauazfintifaudyniuriulaenss uazenais
nemsaaacng 1 [ddaesanlaguzing auioyafildsuain Goldman Sachs udawAiAeniuesd Beris Goldman Sachs was
GAUNU NSNS gN919 waswinuiweey Goldman Sachs HldTHASUsaIn3asuYssin (idnlaaasenselasusens) Tuaiu
anysainsoaugndevvevioya watlifinnusufiansedossulingoudennuiianaia nsazas nstidoyafia waz/miedoya
Adadonla « ﬁag’fm@nmsﬁﬁ?amsﬁu%ﬁm Iﬁﬂﬁﬁ&ﬁﬁﬁﬁ'uaomu‘iumsﬂmLwaﬁasdamuﬂgﬂmaﬁaoﬁu

JonNaANNSUHALNENLNISNAFO LSRR Y

33aﬁ'waoﬂaoﬂuﬁﬁLawﬁn?malmsamu“[uﬂ%‘“wﬂﬁuﬁs%ﬂmﬁm (individual asset class specific ETFs) ﬁamamammusw(total
return) (namAe mm‘]umavaaﬂao‘nua‘nL@Wﬂﬂmmaoﬂﬁm) vauama@m‘uLmusaul(ﬂsumsmmmim Solactive AG mumu
Ao ['m'n 31 nsngnAN 2558] LazAsaUARNYAANAILG ['nm 29 Fovnan 2551 HeTufl 15 wWauNIAN 2559] v GS Momentum
Builder®Multi-Asset 5S ER Index T,mEltﬂulﬁmum'a‘ﬂ@aauaauﬁao msﬂ@aauaauﬁaeu,a°uamamsqmswvﬁmaaﬂmau 9 Al
IneAeafourudyil 1HHEnsTnssridnassuazanunisoiaun@icng o LwaﬁsnumwmaawsamolsnauﬂmwnLuuasaimaums
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