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After 50 bps hikes later, bond price loss and current YTM for different 
credit and duration bond

After 50 bps hikes later, hold for one year, bond price total return 
(net changes for YTM and price loss)
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Average return during recession 
(3M before recession and 3M later after 

recession) for different credit and duration bond
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ฮ่องกง, ไทย, สงิคโ์ปร ์
และมาเลเซยี
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Nov-1948 Oct-1949 11 Jun-1949 -4

Jul-1953 May-1953 10 Sep-1953 -8

Aug-1957 Apr-1958 8 Dec-1958 -4

Apr-1960 Feb-1961 10 Dec-1960 -4

Dec-1969 Nov-1970 11 Jun-1970 -5

Nov-1973 Mar-1975 16 Mar-1974 -6

Jan-1980 Jul-1980 6 Mar-1980 -4

Jul-1980 Nov-1982 16 Jul-1982 -4

Jul-1990 Mar-1991 8 Oct-1990 -5

Mar-2001 Nov-2001 8 Sep-2002 10

Dec-2007 Sep-2009 18 Feb-2009 -4

Feb-2020 Apr-2020 2 Mar-2020 -1

Median 10 -4
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Clean Energy , Electric Vehicles , ESG

Quality growth

EM Stocks (Supply chain / demand)

Small cap stocks

✔

✔

✔
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