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BMR stands for Bangkok Metropolitan Region including Bangkok, Nonthaburi, Pathumthani, Samut Prakan, Samut Sakhon, Nakhon Pathom.
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Overview of Housing Market in BMR, 2021

= Most developers continued to delay new project launches, especially of condominiums. Instead,
they focused more on selling existing inventory.

— New Project Launches Have Declined over the Past Few Years
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New Project Launches by Type Remaining Supply at the End of 2021
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Most of New Housing Projects in BMR Controlled by SET-listed Developers

Market Share of Developers, 2021 Top 10 SET-listed Developers

PSH | 11.8%
Non-Plc. AP 4.9%
LH 4.2%
(1) i
25.5% o ORI | 4.2%
SPALI | 3.9% New Housing Units
74.5% SENA 3.7% Launched by Those
SIRI" | 3.5% Developers Accounted For
0,
ASW | 3.0% 45% of the Total New
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LALIN 2.9% Housing Units.
T . L _ , FPT 2.8%
otal New Housing Units in 2021 = 60,489 Units i
Main Revenue (Bn THB) Net Profit (Bn THB) GPM (%) NPM (%) D/E (Times)

Name 19 20 21 1Q22 19 20 21 1Q22 19 20 21 1Q22 = 19 20 21 1Q22 19 20 21 1Q22

LH 2515 2752 3046 6.97 1005 712 6.94 1.93 3243 31.79 3224 3279 30.17 2292 20.71 2433 113 142 147 140
%YoY -17.6 94 10. 24 43 -29.1 26 109
AP 2268 2895 30.88 10.62 3.06 423 454 173 3210 30.12 31.13 3231 1278 1410 1420 1593 124 1.01 086 0.78
%YoY -134 276 6.7 196 -225 379 75 233
SIRI  19.13 30.56 26.17 429 228 146 194 0.27 2693 25.03 3382 3479 880 417 652 525 240 187 185 191
%YoY -11.3 59.8 -144 -29.1 114 -359 329 -237
SPALI 2322 2034 2894 537 547 433 714 119 39.37 3811 40.02 3928 2282 20.64 24.08 2155 0.60 082 066 0.64
%YoY -7.8 -124 423 49.1 -64 -209 649 57.7
PSH 39.89 2924 2804 568 546 283 240 056 3543 3203 29.67 3061 1360 958 845 941 098 0.79 063 0.59
%YoY -11.2 -267 4.1 -17.5 -10.9 -482 -149 -8.7
SC 16.77 1812 18.61 3.61 2.01 1.89 205 038 3147 2933 29.36 31.01 1140 991 1051 998 157 138 148 1.40
%YoY 14.8 8.0 27 -35 124 63 86 7.1
FPT 1531 14.16 1112 256 266 298 187 0.31 3319 26.79 2534 3161 1175 1570 1198 911 2.41 136 172 1.78
%YoY 94 7.6 215 -19.1 -127 122 -37.2 -39.1
ORI 1228 987 1362 304 314 276 338 0.84 4353 36.09 3380 3522 2224 2487 2118 2231 1.93 1.81 1.22 1.26
%YoY -154 -196 380 -11.7 -69 -11.9 222 -29
PF 13.87 10.21 8.06 154 101 -176 -020 095 3229 2814 2950 2913 477 -1353 -1.70 48.07 271 283 283 235
%YoY -34 -264 -21.1 -21.6 457 -2739 -888 190.8
QH 929 850 750 191 285 212 167 058 3349 3208 30.35 34.02 26.06 2265 1998 2730 089 079 071 0.69
%YoY -364 -85 -11.8 25 -24.9 -256 -214 357
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Housing Demand

= The prolonged pandemic, rising inflation, and the sluggish economy suppressed housing demand,
resulting in a continuing year-on-year decline in housing transfers.

— Housing Transferred in BMR
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— New Sales and Absorption Rate
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Yearly

Housing Sales

= Total sales of houses across the country in 2021 surged by 15.4%Y0oY to 75,364 units with a rise in
all housing types. However, sales remained below pre-pandemic levels.
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Demand for Condominiums from Foreign Buyers

Transfer of Condominium Ownerships Among Foreign Buyers

Mn THB
80,000 - By Nationality
Share (% 2019 2021 1Q2022
60,000 - China 58.3 57.6 445
-11.6%Yoy Russia 4.7 2.3 4.2
5.3%Yoy France 3.1 2.5 3.8
40,000 - ~25.4%yoY The US 2.4 3.3 3.4
The UK 2.8 3.2 3.2
Germany 2.2 2.5 2.5
20,000 - 6.1uyoy Singapore 2.3 2.3 1.0
Other 24.2 26.4 37.4
. 57,254 | 50,607 | 37,737 | 39,734 | 10,931 | 10,259 | Total 1000 1000 1000
2018 2019 2020 2021  1Q2021 1Q2022
Growth Rate by Nationality Unit: Billion Baht
Singapore (-22.9) ; §3 Singapore (-65.1) | {7
Russia (-61.5) ; &' Germany (-8.0) , 838
France (-37.0) ; {§ 2019 The UK (55.8) , §3 1Q2021
Germany (-10.1) , 1 " 2021 The US (32.3) , %% = 1Q2022
The UK (-9.8) , 13 France (55.4) 93
The US (6.6) ; '3 Russia (104.2) %2
Other(-14.3) s 11f5> Other (44.4) i 35
China (-22.9)  s— 22929'5 China (-32.4)  sm— 45 °°

Total (-21.5) ) e Total (-6.1) T ——— 1(;%9

Note: the number in () refers to %YoY change.
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Non-Performing Housing Loans in Banking System
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Housing Loans by Commercial Banking in Thailand

Bn THB Housing Loans —o0—%Change
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Year 17 18 19 20 21 1Q22 Year 17 18 19 20 21 1Q22

%NPL3.13.13.33229 238 %NPL* ~4 ~4

Year 17 18 19 20 21 1Q22
~4 <5 <5 <5 %NPL2.42634414.7 4.7
Note: * refers to %NPL in retail business.
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Interest Rates on New Housing Loans

Avg. Rate for the First 3 Years (%) MRR (%)
Bank May 2021 May 2022 May 2021 May 2022
QO JEED 2.67 A 273 5.750 A 5950
)] KBANK 4.75 A 590 5.970 5.970
&Y SCB 5.95 5.95 5.995 5.995
BAY 2.55 2.55 6.050 6.050
2.70 v 2.35 6.280 6.280
2.73 A 3.00 6.220 6.220
2.37 v 1.99 6.150 6.150
2.68 v 2.30 6.245 6.245
3.35 3.35 7.350 7.350
2.55 ¥ 2.50 7.350 7.350
2.49 2.49 7.350 7.350
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Interest Rates on New Housing Loans

Avg. Rate for the First 3 Years (%)
BANK
Aug-20 Sep-20 Jan-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Jan-22 Mar-22 Apr-22
BBL 258 258 383 383 267 267 : 273 273

SCB N/A N/A N/A 595 595 595 595 595 595 595 595 595 595

BAY 24 3.52 352 352 255 255 255 255 2585 255 255 255 255 255

TTB 27 27 27 27 27 27 275 275 275 275 275 235
KTB 285 285 273 273 273 273 27 27 27 28 2.77
GHBANK 25 25 275 275 237 237 237 237 237 237 ----
GSB 258 258 349 268 268 285 285 285 349 2.6 245 245 245
UOB 335 335 335 335 335 335 335 335 335 335 335 335
LH BANK 255 255 255 255 255 255 255 25 25 25 25 25
CIMB THAI 435 249 249 249 249 249 249 249 249 249 249 249
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End of Presentation
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