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Selected asset performance , 2024 year-to-date and range
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'®» MARKET EVENT

Date Countries Major Events Consensus Previous
India HSBC Manufacturing PMI Flash (SEP) 57.5
Germany |HCOB Manufacturing PMI Flash (SEP) 42 .4
23-Sep-24
Europe HCOB Manufacturing PMI Flash (SEP) 45.8
UK S&P Global Manufacturing PMI Flash (SEP) 52.5
24-Sep-24 Japan Jibun Bank Manufacturing PMI Flash (SEP) 49.5
Durable Goods Orders MoM (AUG) 9.9%
26-Sep-24 US GDP Growth Rate QoQ Final (Q2) 1.4%
Fed Chair Powell Speech
Core PCE Price Index MoM (AUG) 0.2%
27-Sep-24 US Personal Income MoM (AUG) 0.3%
Personal Spending MoM (AUG) 0.5%
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Front Load
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n.4. AU warasdtusuausu Fed Dot Plot Tazsuarmaniudn 0.5% mﬂuauﬁu Lazanan 1% Tull 2025 s
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FsHafvnAnaENUsTRUAEalUT
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U 0.1%MoM Tuifiaua.a. sumstindienifimeainanas 0.2% uazmandnmagaamnsaulnesaiudu 0.8%MoM Tuifiaua.n,
YANIINT AN 0.9% Tuifiaun.a. axvipunmniesegialausutetansy deliitngnnzasugiannney atnlsinmupnusauwpzes
AAALINY laranudinnzesnnsulumsUasufuiBe Wedirrnudawemiidy onvdeanssnudanzAsusiaualona
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Figure 1 Figure 2

Delinquency Rate on Consumer Loans, All Commercial Banks U.S. Nonfarm Payroll Employment
5.0 350 -

45 300 -
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2
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Q2 2024:2.74 .
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— — — — — — — — — | ast Price  — — 3-month moving average 2018-2019 average monthly change
| | [ | o - - -
QoQ changes in US bank aggregate asset composition (%) Economic projections of Federal Reserve Board, Sep 2024
mTotal loans and leases ~ mTotal securities ~ m Cash and equivalents Median! |
o)

Change in real GDP 1.9-21 18-22 19-23 1.8-21 1.7-20
4.7 June projection : : _ : 19-23 18-22 1.8-2.1 1.7-2.0
Unemployment rate 44 44 43 42 42 43-44 42-45 40-44 40-44 3.9-43

June projection 40 472 41 42 40-41 3.9-42 39-43 39-43

0.9

—- = PCE inflation 15 2.1 2.0 2.0 20| 22-24| 2122 2.0 2.0 2.0

Q.7
—
“:I.1 I .
-3.1

-4.6

. -0.3 -0.3 June projection 26 23 20 20| 2529| 22-24| 20-21 2.0
Core PCE inflation® 26 2.2 2.0 2.0 26-27 21-23 2.0 2.0

June projection 28 2.3 2.0 28-30 23-24 20-21

-4.7
Memo: Projected appropriate policy path

01 02 Q3 Q4 Q1 Q2 Federal funds rate 44 3.4 29 2.9 29 44-46 3.1-36 26-36 26-36 25-35
2023 2024 June projection 2.1 41 3.1 28 49-54 3.9-44 29-36 25-35
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Growth Engines and Opportunities in Thai Market
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Figure 3 Figure 4
Data Center construction capex across APAC countries FDI Data Center in Thailand growth
Cost of data center construction is lowest in PH and highest in SG/JP 30000
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