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Industry Fc
Indicator

1. Automobile 19. Industrial Estate

2. Auto Parts 20. Credit Card

3. Electrical Appliances 21. Auto Hire-Purchase

4. Hard Disk Drive 22. Personal Loan

5. Integrated Circuits 23. Hot & Cold Rolled Steel Sheet

6. Frozen & Processed Chicken 24. Long Product Steel

7. Frozen Seafood 25. Private Hospitals

8. Cassava Products 26. Tourist Accommodation

9. Palm Qil 27. Modern Trade

10. Rice 28. Motorcycle

11. Rubber 29. Petrochemicals | HOE |

12. Sugar 30. Power Generation B T W T T ’fjf"f‘f',"_‘f" ***** R

13. Cement 31. Refinery il

14. Construction Contractor 32. Oil Service Station

15. Condominium in BMR 33. Banking

16. Low-rise Housing in BMR 34. Air Passenger Transport L

17. Office Building in BMR 35. Packaging ; ”~ =
Business Research

18. Retail Space in BMR 36. Pawn Shop
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Business Research Industry Rating (Top-down forward looking 1 year) ‘ i ‘
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Positive [ Neutral - ]
Auto Parts Automobile Condominium in BMR
Pawn Shop Frozen Seafood Electrical Appliances Low-rise Housing in BMR
[ Neutral + ] Cassava Products HR&CR Steel Sheet
) ) _ ) Rice Long Product Steel
Hard Disk Drive Retail Space in BMR
Rubber Motorcycle
Integrated Circuits Private Hospitals Office Building in BMR Refinery
Personal Loan Tourist Accommodation Credit Card Oil Service Station
Auto Hire-Purchase Banking
Sugar Modern Trade
Petrochemicals Packaging
Cement Palm Oil

Power Generation (Conventional)

Construction Contractor Air Passenger Transport

Frozen and Processed Power Generation
Chicken (Renewable)
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index Manufacturing Production Index (MPI) Car Exports 2025 Export Value By Type Export Value By Market
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USD Mn 36.8 Export Value by Type %YoY % of Exports Market Share (2025)
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4. Hard Disk Drive: HDD (a1saaan lasi)
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Note: RCA>1 signifies good competitiveness
Source: Trademap (Calculated by LH Bank Business Research)
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Export of HDD and Computer Components

Source: Coughlin Associates

Unit: USD mn
HDD Other Storage Devices Other Computer Components Total HDD & Computer Components
2022 11,696 335 8,669 20,700
2023 8,205 385 9,230 17,820
2024 10,302 319 13,989 24,610
2025 11,678 600 27,825 40,103
1M26 990 42 2,571 3,604
%YoY 27.3 132.9 90.9 68.2
Share of HDD Export by destination
unit: USD mn
U.S.A. CHINA NETHERLANDS HONG KONG SINGAPORE Other Total
2024 4,788 1,520 432 1,051 517 1,994 10,302
2025 5,235 2,164 883 614 616 2,166 11,678
1M26 444 191 88 49 42 177 990
%YoY 21.9 80.5 138.9 100.7 49.3 -19.1 27.3
Share (%) 44.9 19.3 8.9 4.9 4.2 17.8 100.0
Source: MOC
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Worldwide HDD Shipments Market Share by Manufacturer,4Q2025
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7. Frozen Seafood (a115nztanzungs) £\ Neutral - 5 Neutral -

|,Q A12LINQAEINNTIN Q J8NAHNANIENUABS INIQAEINNTTN

luﬂ 2025 YTV UNANAG 8199 1TN memﬂﬂmmam 227.0 Nuan | Lﬂimm"l‘nmmlaﬂmaﬂﬁum LL?JL‘]JTWW‘]J’N %uuaﬂmﬂmmimmﬂ © NINLINIFATUINYITTVIFIINTIAINNARI VUEANIATANTFI IR DY
v J o v Y = a t&’
g 2.5%YoY mmmnmﬂlmslmmaoﬂimmmmammLmLLmLﬂu uﬂnmm N TNZLALTUT AN Y LUNIINU wﬂmunmmq@ug\mu

fan mmmqmmmm’ﬂumwmu lummmmmmimaaﬂmmm AN N +) mﬂIuIammmoLLawmsanmmw@mumUﬁ@myﬁuﬁ"]LL@:%’ﬂﬂ’mmmw (-] ﬁunﬂa%aaﬂé WRIITW Ll,azml,l,ﬁﬂ'oay;i:@”uq\‘l Mlwanvanuisalu
1 2025 HNANIIRAGLANEBEIII 0.2%Y0Y mﬂmi%ﬂmmaammmi (] msﬂiwmmm@mna%ﬁ% ﬂIﬁﬂ"lﬂaLammLa (ﬂﬂ’]@]l%ﬂiwmﬂ PIYRG miﬁ’]ﬁﬂvl,ﬂaaQ’ﬂi:ﬂaumm@aa
s9pandaaautiiuugudifanas 6.2%YoY ANAULHEILAS Lwﬂamamuim © 11AINTANBFIDANLAZNIINANBNIINTANAAWNITFIBAN
1000 tons Seafood Production wo¥ || MPI & Cap U Seafood Production Shrimp Prices (THB/kg.)
naex (0]
250 14.6
15 120 27.2 27.3 55 9 27.1 27.3 30
200 3.1 2.5 O—O\o/o—-—o 157.0
15 1.9 = 1.7 1.0 ¢ 5 151.3 152.3
150 -4.1 -4.8
-5.5 80 20 144.2
100 “12.4 10. -5 140.1 140.1
< [ 0 o0 (ep] (@] 0 (90] o (e0] < o
50 @& o © 9 o - < ¥ © o ©® M N o o e & B B B 1
S 9 3 & 8 X 55 8 3 A BB R N & 8§ 8 S 40 10
0 -25
— N o™ < N — N (98] < Tp] i (gl o < N i (gl o < N
o o o o o o o o o o o o o o o o o o o o
L 8 8 |8 8 S 8 8 28 8 SIRILI8|8 RIS |8 . 100.0 101.2 96.6 94.4 97.5 .
Shrimp Squid Fish Total
2021 2022 2023 2024 2025 2018 2019 2020 2021 2022 2023 2024 2025 Jan-26
Source : OIE Production —=0—%Change (RHS) Source : OIE MPI O=Cap U Source : OAE
USD mn Seafood Exports %Yoy 2025 Seafood Exports 2025 Chilled/Frozen Shrimp Exports
1,800 30 by Destination by Destination
10.0 124 9.1 8.6
1 6.1 :
00 2.1 4.9 4.9 s 4.6 1.9 | | 13 g2 10
) 1 9.0 g5 03 \\8‘4/o~° S. Korea
-10 4.4%
600 - © n M o N
- A < o N O 1N N < 1N N = o N S 1 ;o < -30 Taiwan_-
W @ O a o N T S M B @ O S O o < ¥
0 & ®™ 00 o N O N © N N S O O O S 0 ) ) 7.7%
0 i (o] (o} (o} Tp] (o} o on N oN (gl N o (q] (q\] — — — — — — 50
— o (e0] < [Tp] — o o < Tp] i o (40] < [Tp] — o o™ < LN
o o o (o] o o o (] o (] (] o o o o o (o] o o o
O o o o o O o o o o o o o o o O o o o o S. Korea
N N N (g} N N N (g} N (g} (o] N N N N N (g} N N AN
5.7%
Shrimp Squid Fish Fillet Total °
Italy/
Source : ExportValue =0—%Change (RHS) Source : MOC 6.5% Source : MOC

L H B A N K Cycd\/;/ajleg) Source: LH Bank Business Research Analysis
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1 - D - -
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50 - - S A < o o o o Y o w <+ 150 Land Sold or Leased (rai)
N S @ 1 o o m & = ™ 300 4000 - = , « @ o9 N ~ + i 3 140 BKK&
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o = - - - - - = 10.0 ’ o © “m°P "~ = ~ [y S y
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1,750 - 1 000 Digital Industry 101 552,994 1 T 425 433,019

1,500 ! Electrical Appliances and Electronics industry 405 204,440 5 Yoo 237 224,250
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Note: *the performance of the listed companies under consideration will be based exclusively on those that have already submitted their financial statements.
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International Tourist Arrivals by Region (million persons) International Tourist Arrivals (thousand persons) International Tourist Arrivals (%YoY)

Region 2020 2021 2022 2023 2024 2025  %YoY 2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025
ASEAN 65 0.03 459 582 10.66 547 112 Jan 3,648.6 7.4 128.2  2,1449  3,035.3  3,709.1 Jan -6.1 4.5 -33.8 1,572.8 41.5 +22.2
Feb 1,974.5 5.5 151.8  2,113.6  3,352.3  3,119.4 Feb 4.2 4.8 -8.0 1,292.4 58.6 -6.9
East Asia 2.09 0.04 1.34 7.58 11.71 8.83 -24.6 Mar 784.7 6.5 208.1| 2,269.7  2,982.7  2,720.5 Mar 6.8 3.1 10.2 990.7 31.4 -8.8
May 0.0 5.8 508.2 2,013.9 2,633.5 2,266.6 May 4.3 n.a. 106.0 296.3 30.8 -13.9
South Asia | 032 | 001 118 | 200 | 257 | 238 | 159 Jun 0.0 55 7600 22412 27404  2,322.8 Jun 16 n.a. 300.6 @ 1915 22.3 152
Middle East = 0.08 0.03 0.30 0.60 0.74 0.75 1.4 July 0.0 17.3| 1,1349  2,490.6| 3,103.4  2,610.4 July 12.0 n.a. 409.0 119.5 24.6 -15.9
, Aug 0.0 145  1,188.2 2,468.0  2,963.1 2,583.6 Aug 1.6 n.a. 454.5 107.7 20.1 -12.8

The Americas | 0.32 0.05 0.59 1.29 1.48 1.58 6.8
Sep 0.0 11.7  1,259.3| 2,130.6 2,521.0 2,235.9 Sep 17.2 n.a. 542.2 69.2 18.3 -11.3
Oceania 0.14 0.01 0.37 0.78 0.88 0.92 4.3 Oct 1.2 19.4| 1,467.4 2,197.0| 2,679.2  2,573.7 Oct 13.7 4.5 739.4 49.7 21.9 -3.9
Africa 0.02 0.00 0.06 0.12 0.17 0.20 E Nov 2.9 87.4  1,721.5  2,637.1  3,150.2| 2914.8 Nov 28.2 1.7 801.7 53.2 19.5 -7.5
Dec 6.3 220.7| 2,241.2  3,261.3 3,627.4 33704 Dec -0.3 4.8 1,074.5 45.5 11.2 7.1
Total 6.70 = 0.43 11.07 | 28.15 3554 3297 -7.2 Total  6,418.14 409.72 11,065.23 28,150.02 35,545.71 32,974.32 Total 6.3 3.0 365.4 154.4 26.3 7.2

Source : MOTS

Occupancy Rate by Region

Central (Inc.BKK) Southern Northern Northeastern

2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025
Jan | 8091 7.80 | 34.71 | 68.51 | 76.21 @ 77.00 Jan | 7338  6.64 | 23.72 | 67.61 74.88 83.01 Jan | 73.02 1892  51.52  71.61 | 75.95 | 79.62 Jan | 68.11  23.40  42.65 | 62.23 | 65.96 65.95
Feb | 56.01 14.45  35.44 | 66.76 | 75.72 @ 75.60 Feb | 55.79 @ 9.24 | 22.72 7053 | 76.53 | 77.79 Feb | 55.23  23.78  53.72 | 65.85  72.07 74.03 Feb | 60.66 30.94 40.43 | 5867  63.59 | 65.69
Mar | 20.83  19.78 @ 38.15 | 68.19 | 73.63 | 75.17 Mar | 2291  14.14 2496  71.80 @ 76.91 | 75.11 Mar | 23.19 | 24.29 @ 45.64 | 55.75  58.75  59.80 Mar | 14.78  36.58  40.57 | 56.36 @ 62.26 | 71.26
Apr | 3.88 | 14.58 | 43.14  70.79 | 76.25 @ 73.25 Apr | 1.82 | 14.45 3133  76.79  79.90 79.91 Apr | 1.38 | 13.81 | 43.60 57.67 | 61.08  64.18 Apr | 0.07 | 1498  46.49 | 59.05 | 65.71 @ 68.79
May @ 578 @ 6.13 | 4351  66.67 71.70 @ 70.82 May = 124 | 1.23 | 32.49  69.18 | 74.25  74.53 May = 4.41 804 | 40.32  53.83  58.31  60.53 May @ 2.14 451 | 44.80  55.89 | 60.48 @ 64.61
Jun | 1673 | 6.13 | 46.58 | 67.52 | 70.26 @ 67.24 Jun | 6.00 | 1.72 | 33.13  67.63 | 72.97  69.88 Jun | 1547 | 7.16 | 42.67 54.52 | 56.57  58.10 Jun | 1150 | 5.91 @ 44.41 56.23 | 58.93 | 65.35
July | 25.72 | 3.89 | 49.90 | 70.44 @ 72.65 | 73.25 July | 13.15 | 1.80 @ 44.14 66.54 | 72.20  79.91 July | 36.42 | 6.63 @ 45.48 | 55.73 K 59.03 | 64.18 July | 33.39 | 4.37 | 49.20 58.04  63.96 68.79
Aug | 28.09 | 3.82 | 50.06 | 71.22  71.99 @ 71.59 Aug | 12.89 | 1.67 | 45.10 66.51 @ 72.17 @ 69.93 Aug | 3579 6.44 | 4559 | 56.84 | 56.99  59.37 Aug | 38.47 414 4839 | 60.51 @ 63.03  64.84
Sep | 28.33  10.47 51.92  67.15  70.18 @ 67.78 Sep | 13.68 @ 4.11 | 46.74 65.40 70.78 | 62.50 Sep | 36.36 | 11.52 | 47.80 | 57.39  51.67 @ 60.72 Sep | 39.26 | 7.64 | 50.09 @ 60.02 | 60.24 67.78
Oct | 59.35  48.81  19.95 | 54.34 @ 70.08  69.85 Oct | 16.50 6.93  48.15 | 66.66  72.56 | 72.77 Oct | 46.13  46.13  52.33 | 62.57  62.71 64.83 Oct | 4590  15.56  51.70 | 63.02 @ 65.95 64.84
Nov | 63.04 5497 24.06 61.42  72.69 | 72.28 Nov | 17.03 @ 9.34 | 57.73  69.71  74.89 | 71.51 Nov | 56.07  56.07  65.79 | 71.26  73.89 76.04 Nov | 49.19 | 26.52 | 53.11  63.39  65.69 | 64.71
Dec | 66.34 | 62.14  29.47  67.40 | 78.43 @ 77.75 Dec | 15.29 | 20.45  63.29 | 74.00  80.34 78.39 Dec | 50.33 | 50.33 | 72.99 | 77.38 | 79.66 @ 82.93 Dec | 49.65 | 45.17  63.40 68.71  71.26 72.51
Avg. | 37.92 21.08 38.91 66.70 73.32 72.63 Avg. | 20.81 7.64 39.46 69.36 74.87 74.60 Avg. | 36.15 22.76 50.62 61.70 63.89 67.03 Avg. | 34.43 1831 47.94 60.18 63.92 67.09

Source : MOTS

Lul_ll B A N K ‘ Q_é\/i/ajleg) Source: LH Bank Business Research Analysis
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Source: OIE, Note: MPI as of the base year (2021=100) ?—Polyethylene terephthalate (PET) Polyethylene (PE) Source: World Bank Group (WBG)
Total Export Value Electrical Appliance MPI Automobile MPI Plastic MPI
USD mn
Index Index Index
Upstream - Downstream 140 160 180
160
o421 120 9 52 8 ‘ 140
695 4,672 4.426 . 90 A 140
’ 100 : y
120 120
®, ',..' Y / = A R
60 o 80 80
OO’ b
40 60 60
N N N N O 0 00 N <F - <5< < 0 nonown N N N N O OO o N & ¢ < nDnonown N N N N o0 000 N < - T S DN N own
A gAY A g gqgqaqqd g ggagqga g QqQaqaqd
S &8> 58 5 838 5 83585 a3 %6 S 55308 S 8308 S 835865 85830 S 53538 5 58358 5 583558 S 5386
2022 2023 2024 2025 SIS0 82 <708 T0 8470 TgS08%"08Z=082=0 S2588%=88%=868%=¢
. . . . . /v Plastic Container (PC)
Upstream: H5290220, 290121, 290122 = =—O=—Refrigerators == Washing Machines ---o--- Compressor /== Private Cars (PC) =<0==1Ton Pickup - 0= - Semi-Finished & Finished Plastic Products (SFP)
Source: MOC Downstream: H$3901, 390210, 391590 = Source: OIE, Note: MPI as of the base year (2021=100) —0=— Other Plastic Products (OPP)
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Electricity Generation & Consumption Installed Generation Capacity Power Generation by Fuel
%YoY
015 0 GWh VSPP Diesel Renewable Energy
' 25,000 4,373 MW 33 GWh Imported 23,675 GWh
10.0 8.1% 0.0% 39,136 GWh 10.4%
Imported EGAT 17.2% Hvdro
>0 20,000 6,235 MW 16,235 MW Ele;ricity
0.0 11.6% 30.1% ‘ 7,619 GWh
-5.0 3.3%
15,000 10M25 12M25 ,
-10.0 Fuel Oil
100 GWh
-15.0 10,000 g gsgp PMW 0.0%
A O O O 1 4 N &N o0 N < < non »
8’ 8’ 8 8 8 8 8 8 8 8 8 8 8 8 Q 0_\—1? 3.? 0:} 8' § &I' E ml § "cxll’ E g: E QI 5 16.6% IPP Natural Gas Coal & Lignite
= M A M A M A M A M A M A m E, 3 E ] (.ic E E ] § E § ] E E; ,E, E] 18,159 MW 123,334 GWh 33,579 GWh
. . 33.6% 54.2% 14.8%
——GDP — Electricity Consumption ——Power Generation ~—Consumption
Source: EPPO Source: EPPO Source: EPPO Source: EPPO
Electricity Consumption by Sector Electricity Consumption by Sector (Growth) cwh Peak Demand THB/MMBT Pool Gas Prices
'000 GWh %YoY 2020 2021 2022 =2023 ®2024 ®W2025 40,000 1,400
250.0 15.0 127 15 000 1,200
200.0 —— 10.0 25 11.0 9.1 ! 1,000
- . 24 147 8.4 7.5 800
150.0 >-2 0.4 30,000 ot
. 5.0 ht 23 | 2.7 I 1.8 ' 600
100.0 00 .- _ 200
50.0 1.0 I 25,000 200
-5.0 26 .
0.0 -4.6 5.5 5.3
y 2 | 100 20,000 RS —— SRR EEEEEEEEE R
o o 105 5 © &8 & 83 5§ 3 2 § 8% 3 9 C 538 < 53585538 ¢ 538
- ° -15.0 e -2 < 3 7 < »w O =z o S <~"o08<cg~>"08<g>"08<«g=0
B Industrial  ® Residential = Business  H Other Industrial Residential Business Other 2020 2021 2022 2023 2024 2025 Gulf Gas Myanmar Gas LNG Pool Gas

Source: EPPO Source: EPPO

LH BANK | 2% . | ,
I 67573@) Source: LH Bank Business Research Analysis

Source: EPPO

Source: EPPO
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Renewable Power Generation Share of Installed Renewable Energy Generation Capacity Performance on Alternative Energy Consumption

— MW
CAGR +2.0% > CAGR +1.4% > W Target (year 2037) 2025 (Jan - Oct) -
- -~ — 35,000 :d
() o, o
GWh 70000 @ GB1%— 30,000
_ 23,675 ' 60,951 59,736 25,000 < o
25,000 21.402 21’927 21,876 23,167 23,204 ’ 60,000 - 57’380 12905 57’608 ) g g
’ 12,659 (21' 2%) 12,845 16,261 20,000 be o
20,000 - 50,000 1 (22.1%) 2 (22.3%) (27.2%) 3 =
. 40,000 - 15,000 ~ o
15,000 30.000 10,000 % o < I ~ 2 n
10,000 - ’ 44,721 48,046 44,763 43,475 ’ O og N ow»nwo~o ﬂ
20,000 - (77.9%) (78.8%) (77.7%) (72.8%) 5,000 e i . o x LAY =
5,000 10,000 - 0 [ | I - —
0 - 0 S 2 o a S 2 & s
2020 2021 2022 2023 2024 2025 2022 2023 2024 10M25 3 § _:% = ED g < 2
i) oe) o
Source: EPPO Source: DEDE B Renewable Energy Others Source: DEDE @0
‘000 GWh Power Consumption Installed Renewable Energy Generation Capacity with COD Installed RE Generation Capacity Scheduled for COD 2025-2030*
On-grid System Off—grid System Total Installed Capacity VSPP Total Installed Capacity Total Installed Capacity VSPP Total Installed Capacity
Projects (MW) Projects (MW) Projects (Mw) Projects (Mw)
CAGR +2.2%
@ Solar 13 1,170.5 Solar 586 2,385.8 Solar 56 4,140.1 Solar 101 459.0
@ CAGR +4.4% Wind 22 1,455.4 Wind 10 55.4 Wind 11 802.0 Wind 2 16.0
@ Hydro 1 231 Hydro 8 18.9 Hydro 0 - Hydro 0 -
187 190 197 204 214 209 Biomass 44 1,409.1 Biomass 191 2,299.3 Biomass 0 - Biomass 25 169.4
Biogas 0 - Biogas 178 390.9 Biogas 0 - Biogas 27 89.6
36 38 38
31 34 33
Waste 3 180.0 Waste 44 2304 Waste 3 90.0 Waste 38 304.5
Others 2 21.0 Others 2 4.9 Others 0 - Others 0 -
2020 2021 2022 2023 2024  2025F 2020 2021 2022 2023 2024 2025F Total 85 4,259.0 Total 1,019 5,385.7 Total 70 5,032.1 Total 193 1,038.6

Source: EPPO

Note: Included SPP Direct and VSPP Direct

Source: ERC (Data as of 13/2/2026)

Note: Data covers from 1997-2025.

Source: ERC (Data as of 13/2/2026)

Note: Included SPP and VSPP | * Already signed PPA only.
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Note: Bank loans only, not on a full consolidation basis.
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