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Industry Fc
Indicator

1. Automobile 19. Industrial Estate

2. Auto Parts 20. Credit Card

3. Electrical Appliances 21. Auto Hire-Purchase

4. Hard Disk Drive 22. Personal Loan

5. Integrated Circuits 23. Hot & Cold Rolled Steel Sheet

6. Frozen & Processed Chicken 24. Long Product Steel

7. Frozen Seafood 25. Private Hospitals

8. Cassava Products 26. Tourist Accommodation

9. Palm Qil 27. Modern Trade

10. Rice 28. Motorcycle

11. Rubber 29. Petrochemicals | HOE |

12. Sugar 30. Power Generation B T W T T ’fjf"f‘f',"_‘f" ***** R

13. Cement 31. Refinery il

14. Construction Contractor 32. Oil Service Station

15. Condominium in BMR 33. Banking

16. Low-rise Housing in BMR 34. Air Passenger Transport L

17. Office Building in BMR 35. Packaging ; ”~ =
Business Research

18. Retail Space in BMR 36. Pawn Shop
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3. Electrical Appliances (:a3as1% 1)
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Unit: USD mn
2021 2022 2023 2024 10M25 %YoY Share (%)
Air conditioner 6,486 7,044 6,501 6,888 6,335 10.1 23.3
Television receiver 2,862 2,795 3,058 2,905 2,141 -11.5 9.8
Refrigerator 2,393 2,222 2,070 2,170 1,972 7.0 7.3
Washing machine 1,343 1,190 1,286 1,407 1,360 16.8 4.8
Microwave Oven 1,239 1,402 1,095 803 848 24.5 2.7
Compressor 903 919 762 675 542 -4.5 2.3
Video recording 602 508 419 473 495 27.5 1.6
Others 12,444 13,291 13,464 14,200 13,515 15.6 48.1
Total 28,273 29,371 28,656 29,521 27,208 11.0 100.0
Source: MOC
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Index MPI of Thai HDD mn USD Thai HDD Exports 10M25 = 21.1%Y00¢Y0Y Export of HDD and Computer Components
160 1,800 Unit: USD mn
140 1,600 100 HDD Other Storage Devices Other Computer Components Total HDD & Computer Components
1,400 : 15.350 2021 13,036 397 8,602 22,036
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1,200 23
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100 1,000 -50
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6 600 -150 %YoY 21.1 67.7 96.0 64.8
\ 400 -200 Share of HDD Export by destination
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O o O O «@ «H & N &M o < < o
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A d 4 4 & & N N ™M m o oo < s S ST 0o o s 2 & 3 § 3 § =2 &§ 3 § = & =
N N N I N N N N I N N I N N I N NI NI NI SN = = = = = = = %YoY 11.3 77.8 124.3 45.7 -41.6 15.7 21.1
€ 563 6 £ 5836 S5 58356 5 8350 5 8356
- < 7T 0 5 « T 0 s ™" 0 Ss «« ™" 0= <« ™ O Share (%) 44.2 19.2 7.4 5.6 5.3 18.3 100.0
Source: OIE Source: MOC e HDD Growth (RHS) Source: MOC
Revealed Comparative Advantage (RCA) of Thai HDD vsb mn Worldwide PC Export oy Worldwide HDD Shipments Market Share by Manufacturer,2Q2025
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6. Frozen and Processed Chicken (1ﬁLLﬁLL§aLLazLLﬂsgﬂ)
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9. Palm Oil (inaiwila)

||_q ﬂﬂ?”ﬁi?\ﬁ]/ﬁ]@lﬁ'\%ﬂiiﬁd

1%‘]‘:1 2025 ﬂ"l@l')’]ﬁJW‘l«W]Lﬂ‘]JLﬂEl’J‘iJ"IﬂﬁJ‘l«L']EJ%QEW] 6.44 ﬂﬁ%vli uazdUTu
NﬂNﬂ@]ﬂ’]ﬂﬁJ%’]ﬁJ%ﬁﬂ? 19.64 81U61% ‘]J?SJ']WT’I'WU?II’I@%’]N%‘]J"I@MGLW’]J"N 10
\@anlsnvasll 2025 VN8R 4.3%Y0Y %WﬂﬂWSL@]]JI@]TQ\‘iﬂ’J']ﬂJ@]ENﬂ'ﬁ
lﬁﬂ%ﬂﬂﬂﬂﬁiﬁdaaﬂLL&Zﬂ']ﬂEI"I%']iﬁLﬁIN%% 29.9%YoY uae 6.0%YoY
MURIAL I@]Elﬂ'ﬁﬁ\‘iﬂﬂﬂﬁ'nj’uﬂﬁglﬁlil']U@cﬁ"ﬂ’]ﬂ@lﬂﬁﬂaulﬁﬂLLﬂzﬂJ"ILaL%U

World Palm Oil Balance

:Q" Tavaniinansenuaags
Naﬂqﬂuﬁﬁﬂu'ﬂﬁl"ﬂﬂ"liLﬂULﬂ 81

ﬂ'J']ZJ@]?Jx‘]ﬂ"IiIT%"IﬁJ%‘U"IE‘]N L‘W&IT%

OOO'

World Palm Oil Production

milliontons milliontons  milliontons
100 - 20 90
16.73 16.94
1587 1510  15.24
75 - - 15
50 - - 10 45
25 - -5
0 - -0 0
(@] on < (Tp} (o) (V] on < N (o)
A ()] (o)} ()] (g} ()] ()] (V] o (@)}
S~ S~ S~ S~ S~ S~ S~ S~ S~ S~
— N on < LN — (V] on < LN
o o o o o o o o (o] o
o o o o (@) o o o o o
o (V] o (V] o (V] (V] (9] (@] (V]
I Production B Consumption =—O=Ending stock (RHS) B Indonesia B Malaysia ® Thailand m Other
Source: USDA Source: USDA
THB/ke. Oil Palm Prices USD/ton  THB/kg. Prices At Farm Gate
70.00 2,400 12.00
60.00 2,100 10.00
50.00 1,800 g4 712
40.00 1,500
6.00
30.00 As : 1,200
20.00 . ...". ° '.. ..... .... y 900 4.00
10.00 + ot 1,038.09 600  2.00
0.00 300 0.00
2 8 § § 8§ 3 % ® 8§ § § T I %
s 8 &8 § 8 & 8§ 5 5 5 S S S S
ThaiCPO ~  ecese World CPO (RHS) ——Thai CPO
Source: OAE, World Bank
LH BANK We : i i
Q7Ca sl Source: LH Bank Business Research Analysis
e

iy

m Neutral - > Neutral +

ﬁfolammvmssad

v
o

am‘wmmﬂumﬂsmmﬂumml%Nawa@mavlﬁua sasidudaingnly @ ahintsnduluaaialanwazludulafiibs—uaLdog3dauE

mu‘lmmum FINAGATY LAURY amﬁmvl,imaaﬁiﬂﬁ]

ﬂ'ﬁ“llil’]il@]'l"llﬂﬁE’J@lﬁ"l%ﬂiillﬂ']‘ﬂ'ﬁ Lﬂmmmuaiamiammaa ﬁGNE‘]sL‘V\ ° NUTITNTG I@]ULQW'] mmmuusﬂumﬂlmm SRATWBINNEA

LUTUTI% RINA AN mﬂmamaﬂmﬂ

o 1 U QI J v 1
sulafhidaRusamuvaimsnanlulotios vlilnoseanldifuds @ anudssannlsaszuneluhduingg sganalinzanathan ldaaysol

Thai Oil Palm Production

million rai million tons
7.5 - - 25 3,030 3,049
7.0 - 18.59 18 28 18 55 1964 90 2,941 2,934
16 27 16.90
6.5
- 15
6.0 - 2,763
55 - 10
5.0
-5
45 -
40 - - O r T T T T T 1
2020 2021 2022 2023 2024  2025E 2020 2021 2022 2023 2024 2025E
B Harvested Area —O—Output (RHS) —o—Yield per Rai (kg./rai)
Source: OAE
Thai Palm Oil Balance Palm Oil Consumption
mn tons mn tons mn tons
0.43
250 B 1.03 0.85 Il 1.10
2.00 -
1.50 -
1.00 -
0.50 -
0.00 -
2021 2022 2023 2024 10M24 10M25 2021 2022 2023 2024 10M24 10M25
= Production B Food+Industrial Usage
mm Domestic Consumption W Energy
Source: DIT —O—Ending Stock (RHS) Source: DIT W Exports




10. Rice (°19f'l’3) m Neutral - > Neutral -
IE ﬂﬂ')”ﬁ%’ﬁﬁ]/ﬂ@lﬁ'\%ﬂ%’iﬁd

Q Y98N NaNIENUABS INIQAEINNITN

luqaﬂﬂiwa@ﬂ 2025/26 AANITAINUSHNANAATS Inaaz asm 2040 | © mm@1aammﬂmmﬂuﬂiwmmwumummmiﬁumﬁm} (-] qﬂmuﬁnmmﬁmmﬁmﬁﬂmﬂmﬁ”\aymﬁﬂmmmsﬁi']ﬂ”@ms
UGH anadEntasTn 0.7%YoY vmaAnamUsudianas Iumumaa (] mm"l@Lﬂmumuﬂmmwmmaw aI@ﬂﬂimmmaamwmu LRZE daaammzﬂizmﬂ@;wa Binlwsrartlnaaaas ganale
m‘ws’aumaduaﬂ’m’ﬁmaaﬂmﬂume 9 L@awuInvasl 2025 asm 3,740.22 LﬂuvﬁﬂLuu@muammLLamﬁwaﬂwm@ﬂum'mwaerw AMNRINITD INITUIITURART NITRIDANTIIVAI INURAAILTI
m%@lﬂﬂm?ﬁmﬁ 8983 31.5%YoY Glix‘i&l’ﬁl’mﬂ’ﬁ%@@l’«!‘ﬂﬂﬂmﬂ’mﬂaﬂ White | € mmmsauuauumﬂmmﬁ LT Mﬁﬂiﬂ’ﬁw&Idi’]ﬂﬁLLawi’]ﬂvL@LﬂH@iﬂi e mummmamu%ﬂﬂﬂaﬂwmmmmauﬂl%wa@auLmu@ NN
Rice uaz Parboiled Rice Miamad 53.8%YoY uaz 14.1%YoY audew TUINITIARNAAUNUNITHER 1T Ba8l3997% mwa%mmammﬂumawumLm’ﬂumaﬂm
World Rice Balance World Rice Production by Country Thai Rice Prices 25% Rice Prices
00 " 16438 188.19 18672 | 200 150 - 17,500 - 14508 6000 -
: 180.60 179.35 15,000 -
550 -
X<k
500
150 10,000 - W /
450 7'500 | 6,418 400.0 T
50
125 5,000 T T T T T T T T T T T T T T T T 1
58852282 TTTILRL D o N M gm0 0 0
30 0 | o NRRRSERNEFE225225¢ SEEREIINIIELLS
2021/22 2022/23 2023/24 2024/25 2025/26 2021/22  2022/23  2023/24 2024/25 2025/26 —2—Non-glutinous Paddy Rice Sfs<s32°=2840
I Production M Consumption —O—Ending Stocks M India H Vietnam M Thailand —O—Jasmine Paddy Rice —A—Pakistan —o0—Thailand —x—\ietnam
Source : USDA Source : USDA Source : OAE =X=Glutinous Paddy Rice Source : FAO
i Ri Thai Rice Exports by Type 10M2025 Thai Rice Exports
USD i Thai Rice Exports sevoy || UsD mn p y Typ ooy i Rice Exp
2000 - 149 294 254 oo || 3000 47.7 - 90 by Destination
' 259 113 72 31.5 ' 13.9 14.7
6,000 - 2,000 - . eeb O
- -100 - -30
1,500 -
] - 90
4,000 10 M EENE " -E-E-N -
~ ~ — o) < o N 250 500 ) ) - -150
2,000 | BN < < o ™ 5 ~
SN K E N B E 0 - - 210 ~—South Africa
N\ l\\ ﬁ'\ 01 \—|\ <l'\ l\\ 8_1%
Ml - > = i - ¥ - - 2021 2022 2023 2024 10M25
2019 2020 2021 2022 2023 2024 10M25 White Rice Jasmine Rice ‘ Parboiled Rice C7h;'/a
0
N Value =0—%Change (RHS) B \/alue —O—%Change (RHS) HOng Kong
Source : MOC Source : MOC Source : MOC 3.4%

L_l_-l BANK ‘ Q%Xajzey/ Source: LH Bank Business Research Analysis




11. Rubber (a199131) £\ Neutral - 5~ Neutral -
IE ﬂﬂ')”ﬁi’ﬁﬁ]/ﬁ]@lﬁ'\ﬁﬂiiﬁd

-'Q‘? J8NANANIENUABS INAIQAEINNTTN

Toatd 2025 ﬂs mmmwaoﬂsmmwawammmamﬂiwmﬂ am} 4.86 | € mm@aamﬂmmaﬁimm@ﬂuama’mnﬁumuﬂu@l Imamﬁawumu (-] ﬂ’]iLWﬁJ"IJu?JEJGNaNa@]EJ’Nil’m‘]JSwL‘YI?INNﬂ@lﬂ”ldﬁii&l"ﬁ’]@]i’]Ul‘ﬁ&la 81
U6 LRNTBIN 1. 08%YoY ATNIAININANYILAR Ui%ﬂiwlﬂﬂ P 10 URTHANA WNNIINITUANE mmuLLqummﬂmmmammmsﬂum Tna@s mwammmamﬂmaamimawnﬁmaaﬂiwmﬂvlmﬂ
o Ly o
WWauusnwasl 2025 wuiisaganaTadsfuni liudsudanas 1le maamsmﬂﬂamm mmmulm (-] a@]mvxm‘suma"l,m‘uwamwumnmuwwumaamﬁmaaamg%
WATOM LbEI U 89N TRI0aNaN9 LA AITNTIN WL mmmaaﬂmmﬂm (4] wawa@muuﬂumuwm mnamwnummﬂ‘nLaammwamstwu Tagiany wwa@]mamaaamm”% LT PISETUWN RS
317 1.9%YoY ?ﬂ’lﬂﬂ’mww"ﬂmﬂx‘iwaﬂ’lENaﬂﬂtL%@lﬂ?WﬂﬂﬂﬂNWLLﬂﬂﬂ% wawamm”mwmﬂwumww ﬂaﬂ () Iiﬂlmaamaww*nmiammmmm mmwmuwmmmmmﬂﬂmmm
World Natural Rubber Balance Natural Rubber Production i Thai Rubber Harvested Area . Thai Rubber Prices at Farm Gate
mn tons mn tons mn tons
by Country 23.50 - - 5.50
18.00 12.00 - *
489 459 481 481 486 g Qe O
15.00 069 076 084 08 090 o— o o o0o—0 | 5.00 S 8 85 o 2
1.23 1.27 1.34 1.27 1.24 et 3 ©
9.00 3.04 - 4.00
6.00 4.00 - 21.50 - - 3.50
3.00 g 8 UN') % g - 3.00 I T T T T T T T T T T T T 1
S A N\ A\ ~ N Q9 & 8 &8 8 8 8 8 & & & 4
0.00 0.00 20.50 2.50 S 2 Q & & £ L X2 & 3 b & &
© (] © = = S (] o
2019 2020 2021 2022 2023 2024E 2020 2021 2022 2023 2024E 2021 2022 2023 2024  2025E - - > < s S I v
Source : OAE B Production B Consumption Source : OAE M Thailand ™ Indonesia  lvory Coast = Vietnam ® India Source : OAE Harvested Area  =O=Output (RHS) Source : OAE =O—RSS3 (THB/kg.)
%YoY MPI of Thai Rubber Products USD mn Thai Rubber Exports by Type %YoY 10M2025 Thai Rubber Exports
40 - 841 by Destination
10,000 68.5 ' 58.6 36.8 100
2o 432 332 22.6 17.0 13.8 1,
20,0 KléS\/—o 7.7 o o
0 5,000 353 -20.0 418 -29.3
™ n o © o © 0 © © ¥ v @™ v
S o o o © S 0 < O o m < 0 00 < < O W o o
& ¥ g S g ® % & & S R ® 4 9 7 R 2 & & |
_20 - i [ole] LN o0 [ole] o o (g\] on o i i [ole] (e)] (o] [Tp} LN o < <
0 -200 Vietnam_~
— o o™ < LN i o o™ < LN — o o™ < LN — o o™ < LN
N &N &N N N N &N & N N N &N &N N N N N & N N 3.4%
o o o o S o o o o S o o o o S o o o o S
-40 - N N N N § N N N N F§ N N N N F§ N N N N §
2022 2023 2024 10M25 -~ — -~ -~ USA /
RSS STR Conc.Latex Total 8.4%  Malaysia 11.8%
Source : OIE Tyres RSS STR Source : MOC Value =O-%Change (RHS) Source : MOC 8.4%

L_l_-l BANK ‘ Q%Xajzey/ Source: LH Bank Business Research Analysis



12. Sugar(ﬁ,’]ma) m Neutral + > Neutral +
IE ﬂﬂ?%ﬁ‘iﬁﬁ]lﬁ]@lﬁ’l%ﬂiiﬁd

Q 1129 EI'YI&INaﬂiwﬂﬂ@laﬁiﬂﬁllﬁl@lﬁ'\ﬂﬂiiw

lummwa@ﬂ 2024/25 ﬂsmmaammmmm Nawamwmumnﬂﬂaﬂm (4] Lm’ﬂuwwawa@lmmmwmu ﬁ]'mﬂﬁ'mmaaﬂmmmm AANNRINY @ a@]aﬂmmaiaﬂmﬂlmv@um neaRl AN TUTITUA HSINN NI
uﬂimmaammwumau 92.04 AUAH LA uwawa@mmamau 10.08 V]N\‘]"ll% ﬁx‘]Nﬂl‘Hﬂi&l’]M%’]@]’]ﬂﬂﬂﬂﬁ@]ﬂ']@]‘llEl']El(ﬂ') ° ﬂ’]‘]&?ﬂ'ﬂ’]&l%’)’]%i“’ﬂ ‘YI 4 TJ&lﬂUﬂ?”LLﬁU?Tﬂﬂ%’]@nﬂﬂ@]ﬂd ﬂ(ﬂ@]%@n'lll
fudu dFmsumvslnatiiaaluzae 6 ouusnaesd 2025 Tuwsliuna | © aﬂmﬂmmaiu@mdanmaﬂmmum lasiawizandszinaden asmslainanaluszasanomi
(s Qq: a U 1 a g’ v A % 0 Y 0 0 0 0
(ﬂ’]“n\‘]ﬂ’]i‘]_]iiﬂﬂ"n’]\‘]@]i\‘]LLﬂz‘YI’]\‘iE]E]&I ﬁ’]%‘i’]ﬂ‘ﬂ’]di’]ﬂ’]%ﬂ@ﬂﬂUG&ILL‘WJI‘%&I&@]&G ﬁ']ﬂf]J LT E]‘I/LI(?']‘I/LL‘IIEI Lﬂ']‘lfiﬂl@l ‘IJGEI\‘INLLH'JI‘LLN"IIUWEI@]')@I']&IT]']?W%@]') ° ﬂ?iﬂ@]@]’]u"mULL@]%T’I&IW“‘]IWQ']"i]ﬁ\‘]Nﬂﬂﬁz‘ﬂﬂ(ﬂﬂﬂﬁliﬁl%ﬁx‘]LLﬂ$ﬂ']§ﬁ\‘l€lﬂﬂ
fRIUFDWNNTIINIRI0EN 9 Lanwsnuadll 2025 VeNaeIN 12.1%YoY LA BN RHIUT 8 INITI LA
i tons World Sugar Balance mntons | lron tons Thai Sugar Productllc:‘r;O THB/ton = mn tons Thai Sugar Consumption %Yoy
220 | 4780 930 4762 4¢ o4 - 55 || 200 - 1070 1080 _o— 1,160 1,500 || 3.0 . 73 7.5 6.7 7.0 4.8 r 30
: . 45.10 920 ’ 713 39908 "7 T 21 ) 20 ®7 11 _ 35-1.2 -0.8 "7 O o
200 3831 4119 4 700 750 °\°\§f—3>8/°_°\o\_1'3 130743111 40 1,94 3512569 29 92|
150 - .
- 35 500 2.0 -
180 r 30
- 25 100
- -60
O
o] =] o (e0] o
infn o 50 N NN NE S ~l~ v )] =] — [l ol — LN o - -90
140 - ey = N s 3 B B Bl B O B = El BB EE el o N B < I
O~ ™~ > B B B B BB . — M- EHoEOoONM—HN—Hl— - ] 1 K ~ ~
A A . 0.0 - - -120
120 -3 0 - -1,500 © 00O - N ¢ T 1 © o0 O - N ¢ T 1! ©® o0 O - &N ¢ T 1!
o — ~ o < N L (<)) o — ~ o < LN — = o o o o o — = o o o o o — = o o o o o
& ~ N N N N © o S o o o Q o ©O O o o o o o S ©O o o o o o o S ©O o o o o o o S
> ~ S 3 > 3 I ~ > S > ~ ~ ~ N & & A 5 N & & A A5 N & A& A A5
— AN N (o] N (o] N — — (o] N (o] N AN
o o o o o o (o] o o o o o o o . .
~ ~ ~ ~ ~ ~ S N N N N N N N Direct Indirect Total
mmm Production M Consumption —0—Ending Stocks (RHS) B Sugarcane B Sugar —O—|nitial Cane Price (RHS) BN Consumption  —0—%YoY (RHS)
Cents/pound World Sugar Prices Thai Sugar Exports 10M2025 Raw Sugar Exports 10M2025 White Sugar Exports
35 1008 USD min 10M2025 Total Exports = 2,514.5 USD mn, up 12.1%YoY by Destination by Destination
30 1 26.01 4,000 New Zealand Other
24.17 _ 7 3% 6.2%
25 - 21.40 22.20 2647 BN 370 -
T Vietham
20 - 17.02 24.05 3,000 —g
15.56  15.18 ' 20.76 T 1,720.78 . . 4.1%
15 | K _ 18.82 Pl Cambodia
17.85 17.41 2,000 Japan
10 © 9225 1236 12.89 4.5%
5 1,000 Indonesia
63.7% Malaysia
0 T T | 0 6'9%
2018 2019 2020 2021 2022 2023 2024 10M25
=0O==Raw Sugar No.11 New York Market 2021 2022 2023 2024 10M25 China
=¥=Refined Sugar No.5 London Market M Raw Sugar ® White Sugar ® Molasses 7.1%

Source: USDA, Office of the Cane and Sugar Board , Ministry of Commerce

Q;é\e/ﬁe | Source: LH Bank Business Research Analysis

gy

LH BANK




13. Cement (UnTinne) N\

Neutral - » Neutral +

||_q ﬂﬂ?%ﬁiiﬂﬂlqmﬁ'\%ﬂiiu

gﬁﬁaﬁumiﬁwmaﬂﬁuﬁa lasgaanaauazsnringlugis 9M2025 taulad
4.6%YoY uaz 4.2%YoY lapdussnuunananmiaiunesilaniaign
PN UAIAA DD mmzﬁmiamuﬁaa%“ﬁomﬂLaﬂ%umamuﬁi‘mmﬂﬁavlﬁ

Y a g Q 1
& o & A o 32 2 P a Ao A v A A ° @]%ﬂ%luﬂ'ﬁﬂi$ﬂﬂﬂﬁiﬂﬁ]ﬁ\‘]"ll%ﬁ]']ﬂLL?x‘]ﬂ@]@%sL%ﬂ'ﬁa@]ﬂ'ﬁﬂaﬂﬂ
I(ﬂULﬂwflwﬂ”ﬁﬂaﬁi’]\‘ll‘ljtﬂll@‘@]ﬁlﬂﬂizuﬂvl(ﬂLL?G“HL%?]']ﬂﬂ'T?U']ﬂgquﬂqiﬂﬂ@l I(ﬂElL%W']Zﬂ']iﬂaﬁi’]ﬁluuﬂwqmﬁq%ﬂiiuﬂUGNLLR'JIH)EJL@]UI@]@ q q a
WAZNNINBENILSILTNNELAU L addaL

Q ﬂm‘fﬂﬁﬁwaﬂszﬂu@iaqsﬁfolqmmﬂmsa« () @msJm%’mﬂiﬂsaﬂﬂsaonumuﬂﬂlﬁtyj (Mega Project) laglanne

. L. . . Tassmsneaesnwanusias sundusazinn tdudu
© MIVYEIIVAININFINNNATY AUNTRINULAFIFIIRUIIRVING . U DOt MR
2 A 4 e S ox atmndatisluaaiafiatondy g9iduiladnaawlin1Iadn
lnanilassmadaihosuazlassmslndnaiadneznabanlua 6o s R Ay y
L. L Ave A e . - AaaalasanslnugIduwl luna e
© minsmuneaiinaenss sauwnielaanfiaadannistegunisuda

Aa v v ] v QI Y dl v g
C02 LLﬂZﬂ']iﬂQﬁJ@l@]’]iJ“llElﬂ’]‘ﬁ%@l(ﬂ’]%ﬁx‘] ANNBDUNLVNIIANIND Y

Construction Area Permitted i ilizati
Thousand sq.m. MPI & (Eapaatv Ut|||zat|or.1
7,000 Residential Commercial B Industry and Others Index MPI (Cement' White Cement and CImkers)
6,000 125 - Index Capacity Utility
5,000 I I I I I 100
’ | I " I I 110 9M25 = +4.7%YoY
4000 | | I [ 1l I I I II II I os 90
3,000 I |||I| I 80
| 80 88.9
2,000 70
65 = 9
0 50 f T T T T T T T T T T T T T T T T T T 50 I T T T T T T T T T T T T T T T T T T T T T T
[} (o] (20] [22] o [22] o [22] < < < < < < n n n N n
REANANRIRBIIIILER T§3838 3333333388884 EEEEEREEEEREEREREERERE R
W > 9 > w » 9 > 6w > 9 > w > 9 > W 9 0 8 &8 ® 2 0o 0 8 &8 ®m 2 0o 0 &8 & ® 2 o C 5§ 235 & 2 € 5§ 235 2 2 cc 5 >3 2 2 S 5 >3 2
22322z 838¢2¢23 $#28z:27828z:2°"82532°39 8882822353328 888382235¢8323
Source: Toyota, FTI Source: OIE Note: MPI as of the base year (2021=100) Source: OIE Note: Capacity Utilization as of the base year (2021=100)
. Thai Cement Production, Domestic Sales and Exports
Cement Price
THB/tonne
2,700 2587 | Mn-tonnes Production & Domestic Sales THB, bn Thai Cement Exports mn. tonnes  Export Market Shares in 10M2025 by Value
2,536 8.00
2,600 2,531 2500 2,500 ’ o0 A . OM25 = +4.6%YoY 2.00 2.4 OTHERS
2'500 o “'j \"‘ ‘I\\" \—-\\ . l’f‘“ Jl\ , ”“ ) 1.75 2'0 20-3%
e 6.00 % Mot e e MY s m -t -2 - 150
) \s ! VNV R .
2,400 5.00 i 1.25 1.6 MYANMAR
RS ’ ’ LAOS 48.1%
2,300 2,235 4.00 9M25 =4.2%YoY 1.00 1.2 7_1%\- .
2,200 3.00 0.75 0.8
2.00 0.50 U.S.A.
2,100 ]um . ) . 0'25 0.4 7‘9%
----- Domestic Production Domestic Sales
2,000 0'00""""""'""""""""0'00'"I_..L.L'L."""""""'0'0 AUSTRALIA
2988777390999 583484888  3R55RAR0FRTRR005093R33I058%8 SRR TRARARNANRGRRRITINGY 7% . cavooon
- = P - = - = - = - = Loy e oy L e ot L e e A Thee 4 m o L e - - - - - .
§3385833885238585238553285853§ §EE3355 53385552555 5533585533 5888538558385858885848858
Source: MOC Source: OIE Source: MOC

I__I-_I BANK ‘ @VA/

e, Source: LH Bank Business Research Analysis
Ll i




14. Construction Contractor (Sut#a1na&@s19)

| Q ﬂ’]']%ﬁ‘iﬁﬁ]/ﬂ@lﬂ']‘lﬂﬂiiﬁd

‘ﬁinﬁ]‘summﬂam’mmm’ﬂuwﬂaﬂﬂum LIIABUEIAYIINNTRINUAFI
mmwmmuim ﬂsmauﬂuﬂ'ﬁamunaaﬁamﬂLaﬂ"numamuﬂwm A2 be
I@mawmmiaaﬂunamwﬂuuﬂua@m%miw"l,@LLsmuumﬂmimﬂmumsmm
meiamunamwmﬂmmmLmimmmLammﬂaﬂaaﬂmauua amalmwwm
Iﬂidﬂﬁiﬂ’]da’auﬁ\lLL%’JI%&J“HWGﬂﬂ’]im“q%luiﬂidﬂ’]ﬂﬂw

Construction Gross Fixed capital (constant price)

ﬂaaﬂa/ﬂsuﬂﬁnuu L1469

f‘eﬁ Ja98NANaNIENUABSINIQAEIRNTTN

O ﬂ’liﬂﬂﬁi’]dﬂ?ﬂiﬁﬂﬂﬂ@mi@]@ @]'lllﬂﬁiaﬂﬂuiﬂidﬁi’ldwuﬁ’l% ‘YIGIﬂiGﬂ’]T’lI%W@] °
1%1711LLﬂ“’Iﬂi\‘]ﬂ'ﬁ@lﬂL%ﬂdﬂdﬂ’liﬂaﬁiﬂﬂiﬂvlwﬂﬂﬂﬂ MYV WINT W LazN1T

© mIasnuiesienneNTY mwuﬂ@mumm”]ﬂmsmmmumswam
I@ﬂmwwwnﬁnammﬂuuﬂuama'mmm‘nmmmﬂuwmﬂ@m

Construction areas permitted

£\

e

Neutral - » Neutral +

é’uﬂumiﬁaﬁnﬁﬁwﬁ vﬁiﬁuﬂmmmu ULAETNANIEATBETS
mmm‘*mmﬂimamiaa'ﬂmm@hm (Mega Project) I@]ULQW’]“‘IﬂNﬂ’]i
naasesn nanaTigs TTIANNITINNIRA UM TIATE-3AT1INATE
e aslum s S st Ia ATEAin Gel
FZAUFI Uae aﬂmumaamﬂlumm@‘naﬂmﬂmﬂﬂﬂu’[ﬁmmwuﬂamwa
Iﬂiaﬂwsﬂaymﬂﬂimmmmﬂuuaa

Domestic Cement Sales

bn THB %YoY bn THB %YoY 000'sq m mn Ton
600 do 2% 20 7,000 4.0 9M25 = +4.2%YoY
500 30 ) 30 6,000
150 ' 5,000
400 20 125 | . l | 1] 20 ' II I 3.0
w0 Lalypfh [LALL 1 ] 2 s000 | ]
300 10 cola AU B A 0 I i
75 ' N - o1 l b -10 3’000 II I 2.0
25 I 30 1.0
100 -10 1,000
0 ‘ -40
° 20 5555583338855 88 ’ 0.0
o ™ 0 ~ - @ o - ~ o o ~ - NN NN Mm & N oM =T = = = w uw » I T T T T T T T T T T T T T
s g2z 23288883 SRSRERSRERERER PR S S S B B I S S S <R~ I~ T~ IR N - T - T R I I
S R I R R R IR KRR 2 S 2RI E S B0 k2 E > & & 2 & & 2 & & 2 & £ 3 &
Private mmm Public Private mmm Public o g S &= g S & g S = g S o g &
=='v=Private growth (RHS) ==O==Public growth (RHS) Private growth (RHS) Public growth (RHS) Residential m Commercial M Industrial &0ther
Source: NESDC Source: REIC Source: OIE
Construction Gross Fixed capital (current price) Construction Material Price
bn THB Demestic Steel Price (wire rod 9 mm i 3
Construction Materials Price Index { ) Domestic Cement Price
1,600 THB/Ton THB/50
index kg
1,400 35,000
2,500
1,200 120 113.4 30,000 2,377
115
1,000 116 25,000 20,800 2,300
800
o 105 20,000
100 15,000 2,100
400 95 10,000
200 90 10M25 = +0.4%YoY 5'000 10M25 = -3.6%YoY 1,900 10M25 = +0.1%YoY
0 ’
2017 2018 2019 2020 2021 2022 2023 2024 P e 5 2 R e NN RNRNRR T SRR 0 — v L0
Constructi = Privat = Publi ;:‘;E;’:%":;’:%":;‘:; S RRRRNANNNANNNNRNNRRIIIIIRAR SRIRANNNNNNRYRRNIRRLLR
onstruction rivate ublic s 5 S S = S S L CESECESECESECEESEEESEEESE poecgoectacgoctEactBa g
©< 00402020040 c883358358835583588338833 c23c23cg3c23ce3ce3a
Source: NESDC Source: MOC

Source: LH Bank Business Research Analysis

LH BANK | 3




15. Condominiums in BMR (aanladiibaa)

|IQ ﬂﬂ?%ﬁiﬁ%/ﬂ@lﬂ'\ﬁﬂii&l

-'Q‘i JasNinanIenUAasINAQATINNITIN

1‘%ﬂ 2568 @m@ﬂaul@mmmm‘lummmaqu LLﬂwﬂiNmGVlail\‘iﬂdLN"lijLN o maaﬁna‘l,uﬂiwmﬂaaml,a I@EJL%W”Io,ﬂmJi’]EJVL@]‘]J"I%ﬂﬂ”I\‘i—a’N ﬂLN“IIflJﬂE]J%’] c Nq(ﬂiﬂ'ﬁﬂ’]ﬂ{ﬁ LD ﬂ’]iﬂ@]ﬂ"l‘;ﬁﬁi&lLﬁil&lﬂ’]ﬂﬂuuﬂ“”‘ﬂ@]"ﬁ’]%ax‘] LAY
ﬂ@@m’mmmsﬁamﬂwﬁum ﬁ\‘lNﬂl‘lﬁﬂ"lﬂﬂﬂiﬂi\‘m’ﬁlﬂ&la@ﬂd °llﬂ,lw‘Yl %%ﬂ?’)ﬁé’l%ﬁ\‘i mmmmaww ﬁdNﬂ@lﬂﬂﬂiLﬂJ’]ﬂdﬁ%Lﬁa‘l@m’m NawAa1Y LTV UWay a@m@amu EI‘IJ’]@G‘U’JEIWEIG@I@’]@
ﬂﬂ‘i’l']%ﬂx‘iﬂ']dﬂdﬂ&l’ﬁ\‘iLLawﬂﬁﬂa%ﬂiﬁJﬁ‘i’l‘ﬁi’)&lﬂjwaaﬂd LLawmmﬂuﬂ 2569 o L%@lﬂ'ﬁf%LLN%@]%vL‘Wmiwﬂ‘U@lElﬂ’J”IﬁJLT@N%LLNWﬂWS(ﬂ@ﬁ%IWIiEJ o mawawmm%awa (?’I'N?ﬂ(ﬂLL&J&@]@’J%&@]&GLL@]UGLﬂ%LLiGﬂi”ﬂﬂO@]ﬂ’W@
ﬁ]”&ldﬂd‘ﬂ%@]’ﬂ(ﬂﬂ'm'm ’%Wﬂﬂ’]’)“’Lﬂi‘iﬁl’ﬁﬂ"ﬂﬂEl\‘i“li‘i_lL%’]LL&“"ITE]JWMWFITJLSE’J%&G o aﬂmummaam ﬁGNNI%&Jﬂ’WLLTG?J%@ﬂuT‘Iﬂ’] meﬂﬂﬂﬁTW@M%WIﬂidﬂﬂi c YI’ILQEL%LNE]\‘ILLﬂ”lﬂﬂi“’U‘]J“ll%ﬁO%J’)ﬂ?i% mmm@mwﬁa @]ﬂUIﬁ]ﬂﬂﬂ’]i
U%‘Y]?J%ﬂ’)’]ZJLTBN%LLQ”ﬂ’]NGSﬁQTQGNUﬂﬂﬂ mm‘nuﬂawu ﬂ@@umvlswﬂsvﬂaums L@]%ﬂﬂx’iLLﬂZﬂ’]ﬂ‘ﬁ%’)@lﬂ%L&lﬂd
Units New Supply 10M25 Take-up Rate _ New Registered IM25
8,000 16,651 9% Units 25,738 %YoY
(-7.6%YoY) 90 r 10,000 (-24.3%YoY) 1000
80 ¢E
6,000 70 c 8,000 E-: Sep-25 750
Oct-25 60 6000 3 i > 500
4,000 2,556 50 ! :.“ ! ': ‘: (38.5%YaY)
- % ]
R | e
Q I ‘l Iy o 11y o’ 1 9 I o
i\ | noa } 2 g g v 9
%000 I II I I | ' I III Ill I I I | Ill ig 2,000 ppg%;f Qfoqz, k4 5°°m?°3,d;,°o° Aaooqd?ts‘:”d’ 3%8000%jh0f‘69 0
I..I -. III II. l I II ..I I .II O r T T T T T T T T T T T T T T T T T T T T T T T T T T I'I Y T T O FMTTTTTTTIT T T T T T T T T I T T T T I T T T I I T I T I T T T T T T T T I I T T I I T T T I I I T I T T T T I T T T I T I I T ITI T T ITTI T IT T '250
R L U A A S SO AU R R LR R KR R R R BRI RN NN R AN A S BT RRSSERNSSERAARARRIIRTRLRT
L I B B B S R L 0 B B R B S B B C5SB8C5585655856563085530855385538553¢ 53853385238 5238585385823852°3
C 538 E538 538553855388 538 §22882285252388238883888388823882238 S<TO08< 0RO LE0RTPORLTO0R TG
- <70 -S4« "0 -0 S0« 0-=-«<™O0 No of New Condominium  --o--%YoY
Source: AREA Source: AREA Source: BOT
New Launched Project Uniits Units Sold and Existing Supply Units New Supply by Prices
100,000 9,000
10M25 90000 80,507 <3m W 3-5m m 5-10m ® >10m
. ’ = UnitSold m Existing Supply (-5.0%YoY) 8,000
34,738 Units Detached Townhouse 80,000 8,604 7 000 E I
(-27.0YoY) 7,148 Units | 70,000 = - (-8 6%vov) ' | - i |
20.6% 22.4% 50,000 e ] | 71,185 6,000 I_ _x I I. I
(43.2%YoY) (-33.4%YoY) ' N EEEER (Lo | < oo - | I I
50,000 - E EEEEE “I31887 ' = II
Duplex 40,000 . S EEEEEEHE =Ly 4,000 I I i
3,051 Units B SEEEEEEEEEE HE R I . i . _
’ 30,000 e e — PE EE R EE E EE R EEREE 5 I
Condominium 8.8% 0000 tEEEEEEEEEEEEEEEEEE RGN Do | ! =11l 11 I gl 1
16,651 Units ~UAE ' 2,000 | 1 . _ TR E |||
; 10,000 "EHEEEHEEEEEEEHEHEEEEEE B i i | | i
47.9% Shophouse N N EEEEEEEEEEEEEEEEEEEE EE E NEUC Rt 1M I illlitlGl &
(-7.6%YoY) 116 Units 0 0 I | = i
o 22zoozuengagoansnenaagany 38 T S UL S S,
0.3% 0000000000000 0000000000O0O I I Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25
(1.8%YOY) — AN ANAANANANANANAANANANANANANANANANANNNANNANNNANN —
Source: AREA Source: AREA Source: AREA

L_l_-l BANK ‘ Q%Xajzey) Source: LH Bank Business Research Analysis



~ S ve
vm c = m 5 o o
3d dMM Au 4 M © © n4U m
e 2 2% ) ° ?
= ¢ = > @ <2 - ;
3.8%E | £52f [ sz R z-dos
— yd I~ e ..hL —_ N VO| L S -ad .m
°@ .\m a < 58 > ¢y © ! | gz-Aen
e & Mm mq m o R = M | gc-uer - ._
tteif | ik oo E P
= e .= @ & m =% - benr g Y - 72-das
= 1z c @ ° zmnmommmm-=m —— | pyz-1dy S \
[ < = = ; — o ] | vz-Ae
< W C °G _ 2 nuHH..w.-Q: - ve-uer P N W
W m m wm Qm & ol L €2-190 w ._ | z-uer
= N c A g - \Mo L €¢-Inf = )
25858 [gief .
o 2 e () T o2 a--==0 v | ]
8 <& = 8 - X ~ o =
AR ST 2 & 5 S 3% p | €g-uer ' ! | €z-Aein
cc2e s 2L R I = | 220 ) |
£ ¢ 2 c g i T 2 o ||z \ | €2-uer
ICS 3d AQQN —> 3 M o | l.l% B NNl_J—. m ]
c Z2 e Z & » wl? | zz-udy T = \ - ¢z-das
~ = wﬂ @ = 3 0zzo=="""7F _ o 2 \
(o & & G =3 () ~---0 L CC-uef ‘= © o NN|>N
c © © S = 2 “ou. 1z- a - ! N
> m @ m p= = L T2-1°0 o T “ 7
s EEEE | e | i
= =g S= o = J. - Te-dv 3 3 | | T¢-das
= 5 = c = P | Tc-uer T 3 !
e O = '@ 3 w 5 Pram T ! | Tz-Aen
= a = @ v g RS | 0z-|n L ' | TZ-ue
=z L & 2 o = ' S \ '
= C c 'S, & ozzzzoTTTTIos o | 0C-1dy 8 0
o = I~ e | 108 _ == ° @ | ION-Q@W
e g8 3 ~ < n i | 0g-uer a |
= A °s om m w qm.,\.--q‘ L 6T-1°0 ' | oz-Aein
MM m W m Iz nn.m - 6T-Inm .— | Og-uer
S o &5 = LR | 6T-1dy \
= 4] m o 9 L 6T-uer “ | 6T-dos
O 2 S S S o o o =
O c , & S 8 8 8 8 ° ) I
(4 S ~ @ w 8 8 8 8 @ \ | 6T-AeIN
T aq 3 g \ =
5 s [ 6T-ue
3 @ = v © % o [ o
= & = % R 8 § ] 8 g
2 e = 9 g S T8 g
o2 o))
5 = \& FUSIS el S¢-P0 »
a 7 (S O 1l\r|.|| | le = —
@ I - o =3 Inr S >
< & 2 C 22__} Ss-ud = ol A -
Cors 3§ S 4 v <2 _~2 S 8
A S w a e Gg-uer ~ R < S GCHT
= c 5Me = SO T v2-10 ® SISO
—0 - - ! X
I~ n = C m_ Gl\\ - .VNlLQ< oo b7
c 5 5 8% ===y [FTuE Oc
= £3E < LERe 8 E
< M m N o= oW ¢z Inf 5 m
m ﬁ m om wﬁo Is B MN|LQ< m "
mq = N W o <=l gc-uer g m
e @ = SNz = - v L CC-P0 3 o
€ 2 2% £ 5 | & RS A - E
FaS B 5 < ‘~C | zzady | °
@ < = _ @ u@ (e M ﬂ\\\-‘ | c-uef ] W =
-G e g = G = Q Se L TZ-0 S
- = & ad - - o (%]
ﬂ < yﬁ| & & | [ < | HNlLO_ 5 c
N Ju % ~——— Vv o £
ERN i e [ ICTT < | |2 o
2 C & & G S pO0CR0 3 a 2
ﬂ — — 7 (on dd Iv ONI < m
=t 2 c & 32 <" - 0Tt g -
z 2 = m % = e s | 0z-4dy & g
—0 oP - _
_—, I.ﬁN ww %GF < elanlM. = \\\\J- B ON Cm—. (@ m (7))
e & 5 = 1= %"~ Yeo L 6T-10 b
A @ s 2 & >+ F6LIn 3 >
r~ 22 T & & IR [ EESSNNRRTTRS 5 | ©
a e <\ N 3y @ PRy - m._nuLQ< _Ha..n.... € S ©
3 & 2 € ¢ ==s-. oIt 10c =
. e < c = 2 er Pococoooy | e <
[ Enz &.2 © P 1 —
w - g S ﬂ % [ ﬁmm ﬂ 1“"’. H.UO NHON _H_ h
Q Y r ® ﬂ Pt B w._nl_D_. < iy g O - Q
| - 1] — ©
< |k 00 O === | gT-udy & - 110T s
N & !l
. O O | gT-uer o % AR Q
c = Q 9 r g — 4
- LRI S ot c 0T0¢ Q
a 2 ggg° ¢ || Sgax otz
— 0 wm 33 £ 38 RIRKRI=° 5 v
S = a 3 = = O
< A = ~N Q= — SZ-P — S =
a & B o L o —= O = n
(a'a 2 & B, F 3 855y H scinf o & 3 =
o = 8 £ 3 5 = sTidv e o
@ o o - — = gz- - 7 o CHI 4
1R > = = >3 e — c-uer O ) R 9 c
c @ > @ s R —— PO N = YTHT =
r— m X C - = LN M — venr — B A S
< o €& 2 o0 = vtd < 20t L
o0 = c & n e Ny = 0 }
& Z 5 = 3 —— ef - czozs | 9
.n Tw e 2 WW ﬁm 3 : |I"| MN-qu e e e s S O
] P < [ > |III -
N 3 R e e < 00 2 B — ¢-Inr A 2coe g >
z &% C =L - 333 B DD 2| 8
o — ~ ©0 e —
- s = © & = o S~ o — gg-uef - Tcoz 2
=0 P T |I
L s = 2 =2 |2 3 — eyl R ¢z
cC ns's g 05 = ™ B = R = 6107 |
< © a & = @ ()] = = R4 o e R e
o BEEELN e 2 38z == o e S groz N
< Ok 1S C @ 2 o = = -PO = B X
¢ mo. = mm m m m R B TZ-idy I ——— c o
& =5 e = e i e 000 SODDNNNNINN £
= Bl g o SIS s10ef | ——
33 G @ X < < o ||II| ONlLQ< s w
L (@ w@ (S o C —l e QC- e PT0C S
c g I = —= Oc-uer ey 2
foo & © = o = > |||n- 6T-120 B S e €10z &
.‘ 2 @ & R = —_— mﬁ-_:q SRS 1) m N
lnlo Aﬂ ||l| - Q N
|l g = 2 e Z 2 o o =1 6T-uef & D
= D' o= c 8 8 8 8 8 < n S Hoe
58 388 38 8 8 2 £ SEEREEEE
n o < 5 Sw o 010¢ g B
i & 3 m ® & K 4 3 E:
S R S g e M
g L1



17. Office Building in BMR (a1a13811%n9wlitan) [1/2]
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Foreign Investment Projects Approved Classified by Sector

9M2025 . .
Sector Ranking Country No. of Projects Value (THB Mn)
No. of Projects Value
o 1 Singapore 312 342,942
Digital Industry 63 322,516 5 o - p——
Electrical Appliances and Electronics industry 291 176,153 ina !
Machinery and Vehicles Industry 329 89,154 3 Hongkong 170 160,070
Metal and Material Industry 346 72,294 4 Japan 187 425,63
Chemical and Petrochemical Industry 252 41,442 S Taiwan 106 21,637
Agricultural, Food and Biotechnology Industries 91 24,275 6 Netherland 40 10,986
Public Utilities 108 18,595 7 Ireland 3 6,972
High Value Service 139 17,190 8 US.A 36 6,347
Creatuve Industry 58 15,773 9 T — 19 4,280
Medical Industry 33 8,688
Total 1,710 786,081 10 France 15 2,452
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Additional Supply (rai)

Year BKK& North Central East NE West South Total
Vicinity
2023 - - - 1,547 - - - 1,547
2024 - 673 - 1,861 - - - 2,534
2Q25 1,892 622 - 7,465 - - - 9,979
Land Sold or Leased (rai)
BKK&
Year .. North Central East NE West South Total
Vicinity
2023 334 26 43 5,136 60 25 - 5,624
2024 603 - 122 7,184 - 57 - 7,966
2Q25 138 - - 3,245 - - - 3,383

Top 10 Foreign Investment 9M2025 Approved by BOI
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21. Auto Hire-Purchase (Lﬁﬂ%ﬂﬂ’l%ﬂ%ﬁ)
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22. Personal Loan (snlzaswuaaa)
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23. Hot & Cold Rolled Steel Sheet (1nanurnInsawIALTW)
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24. Long Product Steel ((wannssznn)
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No. of Private Hospitals and Beds

hospitals beds
igg 25 440 458 45,000
382 396 411 42,500
420 378
3gp | 351 363 40,000
340 37,500
300 35,000
260 32,500
220 - B S S S = & o a - 30,000
180 i © ) ™~ = Q) m, ), o
140 ® ® @ @ ® ® 8 8 § 21500
100 25,000
2017 2018 2019 2020 2021 2022 2023 2024 2025*
No. of Beds (RHS) =0=No. of Private Hospitals
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Share of Private Hospitals by Size

Large
9.4%

Small
29.3%

Medium
61.3%

*Data as of 1 Apr 24

Remark: small size (1-30 beds), medium size (31-200 beds), large size (more than 200 beds)
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No. of Inpatient (IPD) Cases

Performance of SET-listed Private Hospitals in Thailand

THB Bn Total Revenues %YoY
300 50.0
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250 C 30.0

200
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50 -30.0
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Source: SETSMART Total Revenues —o—%YoY (RHS)
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THB Bn Net Profits and Margin %
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Net Profits =o—Net Profit Margin (RHS)

Note: *the performance of the listed companies under consideration will be based exclusively on those that have already submitted their financial statements.
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Share by region 10M2025
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Occupancy Rate (Nationwide)

Occupancy Rate (Region)
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26. Tourist Accommodation (159u33) [2/2] £\ Neutral +
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International Tourist Arrivals by Region (million persons) International Tourist Arrivals (thousand persons) International Tourist Arrivals (%YoY)
Region 2020 2021 2022 2023 2024 10M25 %YoY 2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025
ASEAN 165 | o003 459 082 | 1066 | 7.97 99 Jan 3,648.6 7.4 128.2 2,144.9 | 3,0353  3,709.1 Jan -6.1 4.5 -33.8 1,572.8 41.5 +22.2
Feb 1,974.5 5.5 151.8 2,113.6  3,352.3  3,119.4 Feb 4.2 4.8 -8.0 1,292.4 58.6 -6.9
East Asia 209 | 0.04 1.34 758 | 1171 | 733  -25.0 Mar 784.7 6.5 208.1 2,269.7  2,982.7  2,720.5 Mar 6.8 3.1 10.2 990.7 314 -8.8
Europe 508 | 035 > 64 596 734 697 | +13.8 Apr 0.0 8.2 287.5| 2,182.1  2,757.1  2,547.1 Apr 3.0 n.a. 42.7 659.0 26.4 7.6
May 0.0 5.8 508.2 2,013.9  2,633.5 2,266.6 May 4.3 n.a. 106.0 296.3 30.8 -13.9
South Asla | 032 [ 001 | 118 | 200 [ 257 [ Jun 0.0 55 769.0 22412 2,740.4  2,322.8 Jun 1.6 n.a. 300.6 | 1915 223 -15.2
Middle East = 0.08 @ 0.03 0.30 0.60 0.74 0.64 | +54.4 July 0.0 17.3  1,1349 2,490.6  3,103.4  2,610.4 July 12.0 n.a. 409.0 119.5 24.6 -15.9
Aug 0.0 145 1,188.2  2,468.0/ 2,963.1  2,583.6 Aug 1.6 n.a. 454.5 107.7 20.1 -12.8
The Americas | 0.32 0.05 0.59 1.29 1.48 1.21 +7.6
Sep 0.0 11.7| 1,259.3  2,130.6| 2,521.0  2,235.9 Sep 17.2 n.a. 542.2 69.2 18.3 -11.3
Oceania 0.14 | 0.01 0.37 0.78 0.88 0.74 | +6.7 Oct 1.2 19.4| 1,467.4  2,197.0| 2,679.2  2,573.7 Oct 13.7 -4.5 739.4 49.7 21.9 -3.9
Africa 002 | 0.00 0.06 0.12 0.17 TR R Nov 2.9 87.4  1,721.5 2,637.1  3,150.2 - Nov 28.2 1.7 801.7 53.2 19.5 -
Dec 6.3 220.7 22412 3,261.3  3,627.4 - Dec -0.3 4.8 1,074.5 45.5 11.2 -
Total 670 = 0.43 11.07 = 28.15 3554 2669  -6.5 Total  6,418.14 409.72 11,065.23 28,150.02 35,545.71 26,689.07 Total 6.3 3.0 365.4 154.4 26.3 -6.5
Source : MOTS
Occupancy Rate by Region
Central (Inc.BKK) Southern Northern Northeastern
2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025
Jan | 80.91 | 7.80 | 34.71 | 68.51 76.21 @ 77.00 Jan | 7338 | 6.64 | 23.72  67.61 74.88  83.01 Jan | 73.02 | 18.92 | 51.52 | 71.61 | 75.95 @ 79.62 Jan | 68.11 | 23.40 | 42.65  62.23 | 65.96 65.95
Feb | 56.01 | 14.45 | 35.44 | 66.76 75.72  75.60 Feb | 55.79  9.24 | 22.72 | 70.53 | 76.53 | 77.79 Feb | 55.23 | 23.78 | 53.72 | 65.85 | 72.07 74.03 Feb | 60.66 30.94  40.43 | 58.67 | 63.59 | 65.69
Mar | 20.83 | 19.78 @ 38.15  68.19 | 73.63 | 75.17 Mar | 22.91 | 14.14 | 2496 71.80  76.91 @ 75.11 Mar | 23.19 | 24.29 | 4564 | 55.75  58.75 | 59.80 Mar | 14.78  36.58 | 40.57  56.36  62.26 @ 71.26
Apr | 3.88 | 14.58  43.14  70.79 @ 76.25 @ 73.25 Apr | 1.82 | 14.45 3133  76.79  79.90 79.91 Apr | 138 | 13.81  43.60 57.67  61.08 | 64.18 Apr | 0.07 @ 14.98  46.49  59.05 65.71 68.79
May 578 | 6.13 | 4351  66.67 71.70 | 70.82 May = 1.24 @ 1.23 | 3249  69.18 | 74.25 | 74.53 May @ 4.41 | 804 | 40.32  53.83 5831 | 60.53 May @ 2.14 451 | 4480  55.89  60.48  64.61
Jun | 1673 6.13 | 46.58  67.52  70.26 @ 67.24 Jun | 6.00 1.72 | 33.13  67.63  72.97  69.88 Jun | 1547 7.16 @ 42.67 5452  56.57  58.10 Jun | 11.50 | 5.91 | 44.41 56.23  58.93 @ 65.35
July | 2572 | 3.89 | 49.90 70.44 @ 72.65  73.25 July | 13.15 | 1.80 | 44.14  66.54 @ 72.20 @ 79.91 July | 36.42 6.63 | 45.48  55.73  59.03  64.18 July | 3339 | 4.37 | 49.20 58.04 63.96 @ 68.79
Aug | 28.09 | 3.82 | 50.06 71.22  71.99  71.59 Aug | 12.89 @ 1.67 | 45.10  66.51 @ 72.17 @ 69.93 Aug | 3579 | 6.44 | 4559 | 56.84 56.99 | 59.37 Aug | 38.47 | 4.14 | 4839  60.51  63.03 64.84
Sep | 2833  10.47 51.92  67.15 70.18 | 67.78 Sep | 13.68 @ 4.11 | 46.74  65.40  70.78 | 62.50 Sep | 36.36 11.52  47.80 57.39  51.67 @ 60.72 Sep | 39.26 7.64 | 50.09  60.02 60.24  67.78
Oct | 59.35 | 48.81 | 19.95 | 54.34  70.08  69.85 Oct | 16.50 6.93 | 48.15 | 66.66 | 72.56 | 72.77 Oct | 46.13 | 46.13 | 52.33 | 62.57 | 62.71  64.83 Oct | 4590  15.56 | 51.70 | 63.02 | 65.95 64.84
Nov | 63.04 54.97 | 24.06 | 61.42 72.69 - Nov | 17.03  9.34 | 57.73 | 69.71 74.89 - Nov | 56.07 56.07 | 65.79 | 71.26 | 73.89 - Nov | 49.19  26.52 | 53.11 | 63.39 | 65.69 -
Dec | 66.34  62.14  29.47  67.40 78.43 - Dec | 15.29  20.45 | 63.29 74.00 @ 80.34 - Dec | 50.33 | 50.33 | 72.99 77.38 @ 79.66 - Dec | 49.65 | 45.17 | 63.40 68.71 71.26 -
Avg. | 37.92 21.08 38.91 66.70 73.32 72.16 Avg.  20.81 7.64 39.46 69.36 74.87 74.53 Avg.  36.15 22.76 50.62  61.70 63.89 64.54 Avg.  34.43 18.31 47.94  60.18  63.92 66.79

Source : MOTS
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Wholesale and Retail Trade Value vs GDP Growth Wholesale and Retail Trade share of GDP Consumer Confidence Index
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Source: The National Economic and Social Development Council (NESDC), BOT, National Statistical Office (NSO)
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Power Generation by Fuel

%YoY
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0.0 15000 Electricity
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3.7%
-10.0 % 110,000 SPP 8M25 Fuel Oil
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Source: EPPO
Electricity Consumption by Sector

Source: EPPO
Electricity Consumption by Sector (Growth)
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Electricity Consumption Unit : Gwh Power Generation by Fuel Unit : Gwh

Industrial 88,574 86,274 88,226 65,195 Natural Gas 114,637 129,402 136,373 93,815 -11.8
Residential 53,747 57,726 62,188 45,289 5.7 Coal & Lignite 35,523 30,433 33,259 25,930 5.3
Business 46,097 49,962 53,184 39,904 1.6 Imported 35,472 32,805 35,985 29,561 11.3
Agriculture 335 484 476 365 6.5 Renewable Energy 21,876 23,167 23,204 18,102 3.0
Government and Non-Profit 216 222 249 185 22 Hydro Electricity 6,599 6,588 6,415 5,641 14.1
Others 4,219 4,826 5,486 3,502 2141 Diesel 1,626 877 237 21 -90.6
Free of Charge 4,068 4,428 4,661 3,536 23 Fuel Oil 105 11 39 7 -81.3
Total 197,256 203,923 214,469 157,976 3.3 Total 215,838 223,283 235,512 173,077 -4.0
Source : EPPO Source : EPPO
Renewable Energy Consumption for Power Generation by Fuel Type  unit: mw Peak Demand Unit : MW Power Generation Unit : Gwh
Target 2037 Target 2037 2022 2023 2024 2025 (Jan - Aug) 2020 2021 2022 2023 2024 2025 2021 2022
Solar 12,139 3,135 3,249 3,314 6,497 Jan 27,423 25,686 26,688 25,896 28,853 27,363 Jan 17,383 15,499 16,991 16,082 18,201 16,503
Feb Feb
Hydro-floating Solar 2.725 a5 a5 69 69 e 27,112 26,319 27,673 27,687 30,850 30,284 e 16,699 15,558 16,009 16,235 18,633 17,131
Mar 28,637 29,537 30,349 30,213 32,508 32,942 Mar 18,925 19,344 19,739 19,292 21,401 20,638
Biomass 5,790 3,852 3,870 3,798 3,749
Apr 27,747 30,135 32,255 32,324 36,478 34,568 Apr 16,933 17,605 18,333 19,754 21,836 19,908
Wind 2,989 1,545 1,544 1,544 1,544
May 28,328 20,702 29,675 34,131 36,412 33,200 May 18,170 19,169 19,000 21,041 21,805 20,417
Biogas 1,565 643 559 557 557 Jun 27,240 29,602 29,594 31,279 33,100 32,113 Jun 17,066 18,450 18,971 19,419 20,081 19,547
Municipal Waste 900 377 377 377 387 July 26,855 28,601 29,558 30,601 30,229 31,081 July 17,542 17,875 18,943 19,580 19,424 19,763
Industrial Waste 75 34 34 34 34 Aug 27,235 27,642 28,952 30,963 31,201 33,063 Aug 17,445 17,920 18,730 19,430 18,933 20,098
Small Hydro Power 308 207 214 214 214 Sep 27,159 26,841 27,808 28,768 29,953 30,609 Sep 17,279 17,138 17,728 18,438 18,963 19,071
Oct 26,162 26,920 27,042 28,604 30,028 0 Oct 16,480 17,882 17,484 18,708 19,526 0
Large Hydro Power - 2,920 - 2,918 - 2,918 - 2,918 - 2,918 Nov 27,433 27,347 27,833 29,056 30,694 0 Nov 16,387 17,204 17,476 17,745 18,452 0
Other - 0.3 0.3 21.3 21.3 Dec 25,924 25,597 27,125 29,431 29,467 0 Dec 15,713 16,074 16,345 17,557 17,159 0
Total 29,411 12,758 12,810 12,845 15,990 Max 28,637 30,135 32,255 34,131 36,478 34,568 Total 206,023 209,717 215,838 223,283 235512 173,077
Source : DEDE Source : EPPO Source : EPPO
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